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(OLPLQDWLRQ�3HULRG�PHDQV�WKH�SHULRG�RI��RXU�'LVDELOLW��GXULQJ��KLFK�:H�GR�QRW�SD��EHQHILWV��7KH�(OLPLQDWLRQ�
3HULRG�EHJLQV�RQ�WKH�GD���RX�EHFRPH�'LVDEOHG�DQG�FRQWLQXHV�IRU�WKH�SHULRG�VKR�Q�LQ�WKH�6&�('8/(�2)�
%(1(),76��
�
(PSOR�HU�PHDQV�WKH�SHDFH�RIILFHU�DJHQF��E���KLFK�WKH�0HPEHU�LV�HPSOR�HG����
�
(PSOR�HU�V�5HWLUHPHQW�3ODQ�PHDQV�D�SODQ��KLFK���
�
•� SURYLGHV�UHWLUHPHQW�EHQHILWV�WR�HPSOR�HHV��DQG�
•� LV�IXQGHG�LQ��KROH�RU�LQ�SDUW�E��(PSOR�HU�FRQWULEXWLRQV���
�
7KH�WHUP�GRHV�QRW�LQFOXGH���
�
•� SURI LW�VKDULQJ�SODQV��

•� WKULI W�RU�VDYLQJV�SODQV��

•� QRQ�TXDOLILHG�SODQV�RI�GHIHUUHG�FRPSHQVDWLRQ��

•� SODQV�XQGHU�,5&�6HFWLRQ�����N��RU������

•� LQGLYLGXDO�UHWLUHPHQW�DFFRXQWV��,5$���

•� WD��VKHOWHUHG�DQQXLWLHV��76$��XQGHU�,5&�6HFWLRQ�����E���

•� VWRFN�R�QHUVKLS�SODQV��RU�

•� .HRJK���5�����SODQV��
�
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0HPEHU�RU�(OLJLEOH�0HPEHU�PHDQV�D�SHUVRQ��KR�LV�RQH�RI�WKH�IROOR�LQJ��
�

•� $Q�DFWLYH�6DIHW��0HPEHU�RU�6SHFLDOL�HG�1RQ�6DIHW��0HPEHU�LQ�D�3DUWLFLSDWLQJ�8QLW��KR�LV�D�PHPEHU�
LQ�JRRG�VWDQGLQJ�RI�WKH�$VVRFLDWLRQ�DQG�LV�$FWLYHO��DW�:RUN�DW�OHDVW����KRXUV�HDFK��HHN�IRU�WKH�
(PSOR�HU��RU�

•� $Q�DFWLYH�6DIHW��0HPEHU�RU�6SHFLDOL�HG�1RQ�6DIHW��0HPEHU�IRU��KRP�D�FROOHFWLYH�EDUJDLQLQJ�
DJUHHPHQW�EHW�HHQ�WKH�(PSOR�HU�DQG�D�3DUWLFLSDWLQJ�8QLW�PDNHV�FRYHUDJH�XQGHU�WKH�*URXS�3ROLF��
DYDLODEOH�WR�WKH�HPSOR�HH�DQG��KR�LV�$FWLYHO��DW�:RUN�DW�OHDVW����KRXUV�SHU��HHN�IRU�WKH�(PSOR�HU��RU�

•� $Q�DFWLYH�MRE�VKDUH�6DIHW��0HPEHU�RU�6SHFLDOL�HG�1RQ�6DIHW��0HPEHU��KR�LV�LQ�D�3DUWLFLSDWLQJ�8QLW��
LV�D�PHPEHU�LQ�JRRG�VWDQGLQJ�RI�WKH�$VVRFLDWLRQ��DQG�LV�$FWLYHO��DW�:RUN�DW�OHDVW����KRXUV�SHU��HHN�
IRU�WKH�(PSOR�HU��

7KH�WHUP�GRHV�QRW�LQFOXGH�DQ�HPSOR�HH�FRYHUHG�XQGHU�DQRWKHU�JURXS�ORQJ�WHUP�GLVDELOLW��FRYHUDJH�SURJUDP�
SURYLGHG�WKURXJK�WKH�3ROLF�KROGHU��D�1RQ�6DIHW��0HPEHU��RWKHU�WKDQ�D�6SHFLDOL�HG�1RQ�6DIHW��0HPEHU���D�
WHPSRUDU��RU�VHDVRQDO�HPSOR�HH��RU�D�SDUW�WLPH�HPSOR�HH��RWKHU�WKDQ�D�MRE�VKDUH�HPSOR�HH�GHVFULEHG�
DERYH���
�
1RQFRQWULEXWRU��,QVXUDQFH�PHDQV�LQVXUDQFH�IRU��KLFK�WKH�3DUWLFLSDWLQJ�8QLW�GRHV�QRW�UHTXLUH��RX�WR�SD��
DQ��SDUW�RI�WKH�SUHPLXP��
�
1RUPDO�5HWLUHPHQW��JH�PHDQV�WKDW�DV�GHILQHG�E��WKH�IHGHUDO�6RFLDO�6HFXULW��$GPLQLVWUDWLRQ�RQ�WKH�GDWH�
�RXU�'LVDELOLW��VWDUWV��
�
3DUWLFLSDWLQJ�8QLW�PHDQV�DQ�LQGHSHQGHQW�SHDFH�RIILFHUV��DVVRFLDWLRQ�WKDW�LV�DSSURYHG�IRU�SDUWLFLSDWLRQ�XQGHU�
WKH�*URXS�3ROLF���
�
3K�VLFLDQ�PHDQV��
�
●� D�SHUVRQ�OLFHQVHG�WR�SUDFWLFH�PHGLFLQH�LQ�WKH�MXULVGLFWLRQ��KHUH�VXFK�VHUYLFHV�DUH�SHUIRUPHG��RU�

●� DQ��RWKHU�SHUVRQ��KRVH�VHUYLFHV��DFFRUGLQJ�WR�DSSOLFDEOH�OD���PXVW�EH�WUHDWHG�DV�3K�VLFLDQ�V�VHUYLFHV�IRU�
SXUSRVHV�RI�WKH�*URXS�3ROLF����(DFK�VXFK�SHUVRQ�PXVW�EH�OLFHQVHG�LQ�WKH�MXULVGLFWLRQ��KHUH�KH�SHUIRUPV�
WKH�VHUYLFH�DQG�PXVW�DFW��LWKLQ�WKH�VFRSH�RI�WKDW�OLFHQVH���6XFK�SHUVRQ�PXVW�DOVR�EH�FHUWLILHG�DQG�RU�
UHJLVWHUHG�LI�UHTXLUHG�E��VXFK�MXULVGLFWLRQ��

�
7KH�WHUP�GRHV�QRW�LQFOXGH��
�
•� �RX��

•� �RXU�6SRXVH��RU�

•� DQ��PHPEHU�RI��RXU�LPPHGLDWH�IDPLO��LQFOXGLQJ��RXU�DQG�RU��RXU�6SRXVH�V��

•� SDUHQWV��

•� FKLOGUHQ��QDWXUDO��VWHS�RU�DGRSWHG���

•� VLEOLQJV��

•� JUDQGSDUHQWV��RU�

•� JUDQGFKLOGUHQ��
�

3UHGLVDELOLW��(DUQLQJV�PHDQV�JURVV�VDODU��RU��DJHV��RX��HUH�HDUQLQJ�IURP�WKH�(PSOR�HU�DV�RI��RXU�ODVW�
GD��RI�$FWLYH�:RUN�EHIRUH��RXU�'LVDELOLW��EHJDQ��VXEMHFW�WR�DQ��LQFUHDVH�RU�GHFUHDVH�LQ�LQVXUDQFH�DV�
GHVFULEHG�LQ�WKH�(/,*,%,/,7��3529,6,216��,1685$1&(�)25��28��,QFUHDVH�LQ�,QVXUDQFH�DQG�'HFUHDVH�LQ�
,QVXUDQFH�SURYLVLRQV��:H�FDOFXODWH�WKLV�DPRXQW�RQ�D�PRQWKO��EDVLV���
�
7KH�WHUP�LQFOXGHV��
�
●� FRQWULEXWLRQV��RX��HUH�PDNLQJ�WKURXJK�D�VDODU��UHGXFWLRQ�DJUHHPHQW��LWK�WKH�(PSOR�HU�WR�DQ��RI�WKH�

IROOR�LQJ��

●� DQ�,QWHUQDO�5HYHQXH�&RGH��,5&��6HFWLRQ�����N�������E��RU�����GHIHUUHG�FRPSHQVDWLRQ�DUUDQJHPHQW��
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●� DQ�H�HFXWLYH�QRQ�TXDOLILHG�GHIHUUHG�FRPSHQVDWLRQ�DUUDQJHPHQW��

●� �RXU�I ULQJH�EHQHILWV�XQGHU�DQ�,5&�6HFWLRQ�����SODQ��

●� �ROLGD��SD���

●� /RQJHYLW��SD���

●� (GXFDWLRQ�LQFHQWLYH�SD���

●� 6KLI W�GLIIHUHQWLDO�SD��DYHUDJHG�RYHU�WKH�SUHFHGLQJ����FDOHQGDU�PRQWKV��RU�RYHU�WKH�SHULRG�RI��RXU�
HPSOR�PHQW�LI�OHVV�WKDQ����PRQWKV��

●� 6SHFLDO�DVVLJQPHQW�SD��DYHUDJHG�RYHU�WKH�SUHFHGLQJ����FDOHQGDU�PRQWKV��RU�RYHU�WKH�SHULRG�RI��RXU�
HPSOR�PHQW�LI�OHVV�WKDQ����PRQWKV��

●� �D�DUGRXV�GXW��SD��DYHUDJHG�RYHU�WKH�SUHFHGLQJ����FDOHQGDU�PRQWKV��RU�RYHU�WKH�SHULRG�RI��RXU�
HPSOR�PHQW�LI�OHVV�WKDQ����PRQWKV��DQG�

●� $QWL�WHUURULVW�SD��DYHUDJHG�RYHU�WKH�SUHFHGLQJ����FDOHQGDU�PRQWKV��RU�RYHU�WKH�SHULRG�RI��RXU�
HPSOR�PHQW�LI�OHVV�WKDQ����PRQWKV��

�
7KH�WHUP�GRHV�QRW�LQFOXGH��
�
●� FRPPLVVLRQV��

●� ERQXVHV��

●� RYHUWLPH�SD���

●� WKH�JUDQW��D�DUG��VDOH��FRQYHUVLRQ�DQG�RU�H�HUFLVH�RI�VKDUHV�RI�VWRFN�RU�VWRFN�RSWLRQV��

●� WKH�(PSOR�HU�V�FRQWULEXWLRQV�RQ��RXU�EHKDOI�WR�DQ��GHIHUUHG�FRPSHQVDWLRQ�DUUDQJHPHQW�RU�SHQVLRQ�SODQ��
RU�

●� DQ��RWKHU�FRPSHQVDWLRQ�IURP�WKH�(PSOR�HU��

�
3ULRU�3ROLF��PHDQV��RXU�3DUWLFLSDWLQJ�8QLW�V�JURXS�ORQJ�WHUP�GLVDELOLW��LQVXUDQFH�SODQ�LQ�HIIHFW�RQ�WKH�GD��
EHIRUH�WKH�HIIHFWLYH�GDWH�RI��RXU�3DUWLFLSDWLQJ�8QLW�V�SDUWLFLSDWLRQ�XQGHU�WKH�*URXS�3ROLF��DQG��KLFK�LV�
UHSODFHG�E��FRYHUDJH�XQGHU�WKH�*URXS�3ROLF�����
�
3URRI�PHDQV�:ULWWHQ�HYLGHQFH�VDWLVIDFWRU��WR�8V�WKDW�D�SHUVRQ�KDV�VDWLVILHG�WKH�FRQGLWLRQV�DQG�UHTXLUHPHQWV�
IRU�DQ��EHQHILW�GHVFULEHG�LQ�WKLV�FHUWLILFDWH��:KHQ�D�FODLP�LV�PDGH�IRU�DQ��EHQHILW�GHVFULEHG�LQ�WKLV�FHUWLILFDWH��
3URRI�PXVW�HVWDEOLVK��
�
•� WKH�QDWXUH�DQG�H�WHQW�RI�WKH�ORVV�RU�FRQGLWLRQ��

•� 2XU�REOLJDWLRQ�WR�SD��WKH�FODLP��DQG�

•� WKH�FODLPDQW�V�ULJKW�WR�UHFHLYH�SD�PHQW��
�
3URRI�PXVW�EH�SURYLGHG�DW�WKH�FODLPDQW�V�H�SHQVH��
�
5HKDELOLWDWLRQ�3URJUDP�PHDQV�D�SURJUDP�WKDW�KDV�EHHQ�DSSURYHG�E��XV�IRU�WKH�SXUSRVH�RI�KHOSLQJ��RX���
UHWXUQ�WR��RUN���,W�PD��LQFOXGH��EXW�LV�QRW�OLPLWHG�WR���RXU�SDUWLFLSDWLRQ�LQ�RQH�RU�PRUH�RI�WKH�IROOR�LQJ�DFWLYLWLHV��

•� UHWXUQ�WR��RUN�RQ�D�PRGLILHG�EDVLV��LWK�D�JRDO�RI�UHVXPLQJ�HPSOR�PHQW�IRU��KLFK��RX�DUH�UHDVRQDEO��
TXDOLI LHG�E��WUDLQLQJ��HGXFDWLRQ��H�SHULHQFH�DQG�SDVW�HDUQLQJV���

•� RQ�VLWH�MRE�DQDO�VLV��

•� MRE�PRGLILFDWLRQ��

•� WUDLQLQJ�WR�LPSURYH�MRE�VHHNLQJ�VNLOOV��

•� YRFDWLRQDO�DVVHVVPHQW��

•� VKRUW�WHUP�VNLOOV�HQKDQFHPHQW��

•� YRFDWLRQDO�WUDLQLQJ��RU��

•� UHVWRUDWLYH�WKHUDSLHV�WR�LPSURYH�IXQFWLRQDO�FDSDFLW��WR�UHWXUQ�WR��RUN��



�(),1,7,216��FRQWLQXHG��
�

*�(57����� ���
�

GHI�DV�DPHQGHG�E��*�5������GS�
��

6DIHW��0HPEHU�PHDQV�DQ�HPSOR�HH��KR�LV�HOLJLEOH�WR�UHFHLYH�EHQHILWV�WKURXJK�WKH�HPSOR�HH�V�FXUUHQW�
(PSOR�HU�XQGHU�&DOLIRUQLD�/DERU�&RGH�6HFWLRQ������DQG�VDIHW��HPSOR�HH�EHQHILWV�XQGHU�WKH�&RXQW��
(PSOR�HHV�5HWLUHPHQWV�$FW�RI������RU�3XEOLF�(PSOR�HHV�5HWLUHPHQW�6�VWHP��3(56��RI�&DOLIRUQLD��RU�DQ�
HTXLYDOHQW�VDIHW��UHWLUHPHQW�SODQ���
�
6LFNQHVV�PHDQV�LOOQHVV��GLVHDVH�RU�SUHJQDQF���LQFOXGLQJ�FRPSOLFDWLRQV�RI�SUHJQDQF���
�
6LJQHG�PHDQV�DQ��V�PERO�RU�PHWKRG�H�HFXWHG�RU�DGRSWHG�E��D�SHUVRQ��LWK�WKH�SUHVHQW�LQWHQWLRQ�WR�
DXWKHQWLFDWH�D�UHFRUG���KLFK�LV�RQ�RU�WUDQVPLWWHG�E��SDSHU�RU�HOHFWURQLF�PHGLD��KLFK�LV�DFFHSWDEOH�WR�8V�DQG�
FRQVLVWHQW��LWK�DSSOLFDEOH�OD���
�
6SHFLDOL�HG�1RQ�6DIHW��0HPEHU�PHDQV�DQ�HPSOR�HH��KR�LV�QRW�HOLJLEOH�WR�UHFHLYH�EHQHILWV�XQGHU�&DOLIRUQLD�
/DERU�&RGH�6HFWLRQ������EXW�LV�HOLJLEOH�IRU�VDIHW��HPSOR�HH�EHQHILWV�XQGHU�WKH�&RXQW��(PSOR�HHV�5HWLUHPHQW�
$FW�RI������RU�3XEOLF�(PSOR�HHV�5HWLUHPHQW�6�VWHP��3(56��RI�&DOLIRUQLD��RU�DQ�HTXLYDOHQW�VDIHW��UHWLUHPHQW�
SODQ�WKURXJK�WKH�HPSOR�HH�V�FXUUHQW�(PSOR�HU����
�
6SRXVH�PHDQV��RXU�OD�IXO�VSRXVH���:KHUHYHU�WKH�WHUP��6SRXVH��DSSHDUV�LQ�WKH�FHUWLILFDWH�LW�VKDOO��XQOHVV�
RWKHU�LVH�VSHFLILHG��EH�UHDG�WR�LQFOXGH��RXU�'RPHVWLF�3DUWQHU��
�
:H��8V�DQG�2XU�PHDQ�0HW/LIH��
�
:ULWWHQ�RU�:ULWLQJ�PHDQV�D�UHFRUG��KLFK�LV�RQ�RU�WUDQVPLWWHG�E��SDSHU�RU�HOHFWURQLF�PHGLD��KLFK�LV�
DFFHSWDEOH�WR�8V�DQG�FRQVLVWHQW��LWK�DSSOLFDEOH�OD���
�
�RX�DQG��RXU�PHDQ�D�0HPEHU��KR�LV�LQVXUHG�XQGHU�WKH�*URXS�3ROLF��IRU�WKH�LQVXUDQFH�GHVFULEHG�LQ�WKLV�
FHUWLI LFDWH��
�
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�LVDELOLW��RU��LVDEOHG�PHDQV�WKDW�DV�D�UHVXOW�RI�6LFNQHVV�RU�LQMXU���RX�DUH�HLWKHU�7RWDOO��'LVDEOHG�RU�3DUWLDOO��
'LVDEOHG��
�
7RWDOO���LVDEOHG�RU�7RWDO��LVDELOLW��PHDQV���
�
'XULQJ�WKH�(OLPLQDWLRQ�3HULRG�DQG�WKH�QH�W����PRQWKV���RX�DUH�XQDEOH�WR�SHUIRUP��LWK�UHDVRQDEOH�FRQWLQXLW��
WKH�6XEVWDQWLDO�DQG�0DWHULDO�$FWV�QHFHVVDU��WR�SXUVXH��RXU�8VXDO�2FFXSDWLRQ�LQ�WKH�XVXDO�DQG�FXVWRPDU��
�D���
�
$I WHU�VXFK�SHULRG���RX�DUH�QRW�DEOH�WR�HQJDJH��LWK�UHDVRQDEOH�FRQWLQXLW��LQ�DQ��RFFXSDWLRQ�LQ��KLFK��RX�
FRXOG�UHDVRQDEO��EH�H�SHFWHG�WR�SHUIRUP�VDWLVIDFWRULO��LQ�OLJKW�RI��RXU��
�
•� DJH���
•� HGXFDWLRQ���
•� WUDLQLQJ���
•� H�SHULHQFH���
•� VWDWLRQ�LQ�OLIH��DQG��
•� SK�VLFDO�DQG�PHQWDO�FDSDFLW���
�
WKDW�H�LVWV��LWKLQ�DQ��RI�WKH�IROOR�LQJ�ORFDWLRQV��
�
•� D�UHDVRQDEOH�GLVWDQFH�RU�WUDYHO�WLPH�IURP��RXU�UHVLGHQFH�LQ�OLJKW�RI�WKH�FRPPXWLQJ�SUDFWLFHV�RI��RXU�

FRPPXQLW���
�
•� D�GLVWDQFH�RI�WUDYHO�WLPH�HTXLYDOHQW�WR�WKH�GLVWDQFH�RU�WUDYHO�WLPH��RX�WUDYHOHG�WR��RUN�EHIRUH�EHFRPLQJ�

GLVDEOHG��RU�
�
•� WKH�UHJLRQDO�ODERU�PDUNHW��LI��RX�UHVLGH�RU�UHVLGHG�SULRU�WR�EHFRPLQJ�GLVDEOHG�LQ�D�PHWURSROLWDQ�DUHD��
�
3DUWLDOO���LVDEOHG�RU�3DUWLDO��LVDELOLW��PHDQV��KLOH�DFWXDOO���RUNLQJ�LQ�DQ�RFFXSDWLRQ���RX�DUH�XQDEOH�WR�
HDUQ�����RU�PRUH�RI��RXU�3UHGLVDELOLW��(DUQLQJV��
�
,I ��RX�DUH�3DUWLDOO��'LVDEOHG�DQG�KDYH�UHFHLYHG�D�0RQWKO��%HQHILW�IRU����PRQWKV��:H��LOO�DGMXVW��RXU�
3UHGLVDELOLW��(DUQLQJV�RQO��IRU�WKH�SXUSRVHV�RI�GHWHUPLQLQJ��KHWKHU��RX�FRQWLQXH�WR�EH�3DUWLDOO��'LVDEOHG�DQG�
IRU�FDOFXODWLQJ�WKH�5HWXUQ�WR�:RUN�,QFHQWLYH��LI�DQ����:H��LOO�PDNH�WKH�LQLWLDO�DGMXVWPHQW�DV�IROOR�V��
�
:H��LOO�DGG�WR��RXU�3UHGLVDELOLW��(DUQLQJV�DQ�DPRXQW�HTXDO�WR�WKH�SURGXFW�RI��
�
•� �RXU�3UHGLVDELOLW��(DUQLQJV�WLPHV�
�
•� WKH�DQQXDO�UDWH�RI �LQFUHDVH�LQ�WKH�&RQVXPHU�3ULFH�,QGH��IRU�WKH�SULRU�FDOHQGDU��HDU���
�
$QQXDOO��WKHUHDIWHU��:H��LOO�DGG�DQ�DPRXQW�WR��RXU�DGMXVWHG�3UHGLVDELOLW��(DUQLQJV�FDOFXODWHG�E��WKH�PHWKRG�
VHW�IRUWK�DERYH�EXW�VXEVWLWXWLQJ��RXU�DGMXVWHG�3UHGLVDELOLW��(DUQLQJV�IURP�WKH�SULRU��HDU�IRU��RXU�3UHGLVDELOLW��
(DUQLQJV���7KLV�DGMXVWPHQW�LV�QRW�D�FRVW�RI�OLYLQJ�EHQHILW��
�
)RU�SXUSRVHV�RI�GHWHUPLQLQJ��KHWKHU�D�'LVDELOLW��LV�WKH�GLUHFW�UHVXOW�RI�DQ�LQMXU���WKH�'LVDELOLW��PXVW�KDYH�
RFFXUUHG��LWKLQ����GD�V�RI�WKH�LQMXU��DQG�QRW�DV�D�UHVXOW�RI�6LFNQHVV��
�
,I ��RXU�RFFXSDWLRQ�UHTXLUHV�D�OLFHQVH��WKH�IDFW�WKDW��RX�ORVH��RXU�OLFHQVH�IRU�DQ��UHDVRQ��LOO�QRW��LQ�LWVHOI��
FRQVWLWXWH�'LVDELOLW���
�
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6XEVWDQWLDO�DQG�0DWHULDO��FWV�PHDQV�WKH�LPSRUWDQW�WDVNV��IXQFWLRQV�DQG�RSHUDWLRQV�JHQHUDOO��UHTXLUHG�E��
HPSOR�HUV�IURP�WKRVH�HQJDJHG�LQ��RXU�8VXDO�2FFXSDWLRQ�WKDW�FDQQRW�EH�UHDVRQDEO��RPLWWHG�RU�PRGLILHG���,Q�
GHWHUPLQLQJ��KDW�VXEVWDQWLDO�DQG�PDWHULDO�DFWV�DUH�QHFHVVDU��WR�SXUVXH��RXU�8VXDO�2FFXSDWLRQ��:H��LOO�ILUVW�
ORRN�DW�WKH�VSHFLILF�GXWLHV�UHTXLUHG�E���RXU�MRE���,I ��RX�DUH�XQDEOH�WR�SHUIRUP�RQH�RU�PRUH�RI�WKHVH�GXWLHV��LWK�
UHDVRQDEOH�FRQWLQXLW���:H��LOO�WKHQ�GHWHUPLQH��KHWKHU�WKRVH�GXWLHV�DUH�FXVWRPDULO��UHTXLUHG�RI�RWKHU�
HPSOR�HHV�HQJDJHG�LQ��RXU�8VXDO�2FFXSDWLRQ���,I �DQ��VSHFLILF��PDWHULDO�GXWLHV�UHTXLUHG�RI��RX�E���RXU�MRE�
GLI IHU�IURP�WKH�PDWHULDO�GXWLHV�FXVWRPDULO��UHTXLUHG�RI�RWKHU�HPSOR�HHV�HQJDJHG�LQ��RXU�8VXDO�2FFXSDWLRQ��
WKHQ�:H��LOO�QRW�FRQVLGHU�WKRVH�GXWLHV�LQ�GHWHUPLQLQJ��KDW�VXEVWDQWLDO�DQG�PDWHULDO�DFWV�DUH�QHFHVVDU��WR�
SXUVXH��RXU�8VXDO�2FFXSDWLRQ������
�
8VXDO�2FFXSDWLRQ�PHDQV�DQ��HPSOR�PHQW��EXVLQHVV��WUDGH�RU�SURIHVVLRQ�DQG�WKH�6XEVWDQWLDO�DQG�0DWHULDO�
$FWV�RI�WKH�RFFXSDWLRQ��RX��HUH�UHJXODUO��SHUIRUPLQJ�IRU�WKH�(PSOR�HU��KHQ�WKH�'LVDELOLW��EHJDQ���8VXDO�
2FFXSDWLRQ�LV�QRW�QHFHVVDULO��OLPLWHG�WR�WKH�VSHFLILF�MRE�WKDW��RX�SHUIRUPHG�IRU�WKH�(PSOR�HU��
�
�
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�OO�(OLJLEOH�0HPEHUV��

��7(��28��5(�(/,*,�/(�)25�,1685�1�(�
�
�RX�PD��RQO��EHFRPH�HOLJLEOH�IRU�WKH�LQVXUDQFH�DYDLODEOH�IRU��RXU�HOLJLEOH�FODVV�DV�VKR�Q�LQ�WKH�6&�('8/(�
2)�%(1(),76��
�
�RX��LOO�EH�HOLJLEOH�IRU�LQVXUDQFH�GHVFULEHG�LQ�WKLV�FHUWLILFDWH�RQ�WKH�ODWHU�RI��
�
��� $SULO����������

��� WKH�GDWH��RXU�3DUWLFLSDWLQJ�8QLW�EHJLQV�SDUWLFLSDWLQJ�XQGHU�WKH�*URXS�3ROLF���DQG�

��� WKH�GDWH��RX�EHFRPH�D�0HPEHU��

�
�
(152//0(17�352�(66��
�
,I ��RX�DUH�HOLJLEOH�IRU�LQVXUDQFH���RX�PD��HQUROO�IRU�VXFK�LQVXUDQFH�E��FRPSOHWLQJ�WKH�UHTXLUHG�IRUP���,I ��RX�
HQUROO�IRU�&RQWULEXWRU��,QVXUDQFH���RX�PXVW�DJUHH�WR�SD��DQ��FRQWULEXWLRQV�WKDW�DUH�UHTXLUHG�IRU�VXFK�
LQVXUDQFH����RX��LOO�EH�QRWLILHG�KR��PXFK��RX��LOO�EH�UHTXLUHG�WR�FRQWULEXWH��
�
��7(��285�,1685�1�(�7�.(6�())(�7�
�
5XOHV�IRU�1RQFRQWULEXWRU��,QVXUDQFH�
�
:KHQ��RX�FRPSOHWH�WKH�HQUROOPHQW�SURFHVV�IRU�1RQFRQWULEXWRU��,QVXUDQFH��VXFK�LQVXUDQFH��LOO�WDNH�HIIHFW�DV�
IROOR�V��
�
•� LI ��RX�DUH�QRW�UHTXLUHG�WR�JLYH�HYLGHQFH�RI��RXU�LQVXUDELOLW���VXFK�EHQHILW��LOO�WDNH�HIIHFW�RQ�WKH�ODWHU�RI��

�
•� WKH�GDWH��RX�EHFRPH�HOLJLEOH�IRU�VXFK�EHQHILW��DQG�
•� WKH�GDWH��RX�HQUROO�SURYLGHG��RX�DUH�$FWLYHO��DW�:RUN�RQ�WKDW�GDWH��

�
•� LI ��RX�DUH�UHTXLUHG�WR�JLYH�HYLGHQFH�RI��RXU�LQVXUDELOLW��DQG�:H�GHWHUPLQH�WKDW��RX�DUH�LQVXUDEOH��VXFK�

LQVXUDQFH��LOO�WDNH�HIIHFW�RQ�WKH�GDWH�:H�VWDWH�LQ�:ULWLQJ��SURYLGHG��RX�DUH�$FWLYHO��DW�:RUN�RQ�WKDW�GDWH���
�
,I ��RX�DUH�QRW�$FWLYHO��DW�:RUN�RQ�WKH�GDWH�WKH�1RQFRQWULEXWRU��,QVXUDQFH��RXOG�RWKHU�LVH�WDNH�HIIHFW��
LQVXUDQFH��LOO�WDNH�HIIHFW�RQ�WKH�GD���RX�UHVXPH�$FWLYH�:RUN��
�
5XOHV�IRU��RQWULEXWRU��,QVXUDQFH�
�
,I ��RX�UHTXHVW�&RQWULEXWRU��,QVXUDQFH��LWKLQ����GD�V�RI�WKH�GDWH��RX�EHFRPH�HOLJLEOH�IRU�VXFK�LQVXUDQFH��
VXFK�LQVXUDQFH��LOO�WDNH�HIIHFW�DV�IROOR�V��
�
•� LI ��RX�DUH�QRW�UHTXLUHG�WR�JLYH�HYLGHQFH�RI��RXU�LQVXUDELOLW���VXFK�EHQHILW��LOO�WDNH�HIIHFW�RQ�WKH�ODWHU�RI��

�
•� WKH�GDWH��RX�EHFRPH�HOLJLEOH�IRU�VXFK�EHQHILW��DQG�
•� WKH�GDWH��RX�HQUROO�SURYLGHG��RX�DUH�$FWLYHO��DW�:RUN�RQ�WKDW�GDWH��

�
•� LI ��RX�DUH�UHTXLUHG�WR�JLYH�HYLGHQFH�RI��RXU�LQVXUDELOLW��DQG�:H�GHWHUPLQH�WKDW��RX�DUH�LQVXUDEOH��VXFK�

LQVXUDQFH��LOO�WDNH�HIIHFW�RQ�WKH�GDWH�:H�VWDWH�LQ�:ULWLQJ��SURYLGHG��RX�DUH�$FWLYHO��DW�:RUN�RQ�WKDW�GDWH���
�



(/,*,�,/,7��3529,6,216��,1685�1�(�)25��28��FRQWLQXHG��
�
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�

,I ��RX�UHTXHVW�&RQWULEXWRU��,QVXUDQFH�PRUH�WKDQ����GD�V�DIWHU�WKH�GDWH��RX�EHFRPH�HOLJLEOH�IRU�VXFK�
LQVXUDQFH���RX�PXVW�JLYH�HYLGHQFH�RI��RXU�LQVXUDELOLW��VDWLVIDFWRU��WR�XV����RX�PXVW�JLYH�VXFK�HYLGHQFH�DW�
�RXU�H�SHQVH���,I �:H�GHWHUPLQH�WKDW��RX�DUH�LQVXUDEOH��VXFK�LQVXUDQFH��LOO�WDNH�HIIHFW�RQ�WKH�GDWH�:H�VWDWH�LQ�
:ULWLQJ��LI��RX�DUH�$FWLYHO��DW�:RUN�RQ�WKDW�GDWH���
�
,I ��RX�DUH�QRW�$FWLYHO��DW�:RUN�RQ�WKH�GDWH�WKH�&RQWULEXWRU��,QVXUDQFH��RXOG�RWKHU�LVH�WDNH�HIIHFW��
LQVXUDQFH��LOO�WDNH�HIIHFW�RQ�WKH�GD���RX�UHVXPH�$FWLYH�:RUN��
�
,QFUHDVH�LQ�,QVXUDQFH�
�
$Q�LQFUHDVH�LQ�LQVXUDQFH�GXH�WR�DQ�LQFUHDVH�LQ��RXU�HDUQLQJV��LOO�WDNH�HIIHFW�RQ�WKH�GDWH�RI�WKH�LQFUHDVH�LQ�
�RXU�HDUQLQJV��
�
,I ��RX�DUH�QRW�$FWLYHO��DW�:RUN�RQ�WKH�GDWH�LQVXUDQFH��RXOG�RWKHU�LVH�WDNH�HIIHFW��LQVXUDQFH��LOO�WDNH�HIIHFW�RQ�
WKH�GD���RX�UHVXPH�$FWLYH�:RUN���
�
�HFUHDVH�LQ�,QVXUDQFH�
�
$�GHFUHDVH�LQ�LQVXUDQFH�GXH�WR�D�GHFUHDVH�LQ��RXU�HDUQLQJV��LOO�WDNH�HIIHFW�RQ�WKH�GDWH�RI�FKDQJH��
�
&KDQJHV�LQ��RXU�'LVDELOLW��,QFRPH�,QVXUDQFH��LOO�RQO��DSSO��WR�'LVDELOLWLHV�FRPPHQFLQJ�RQ�RU�DIWHU�WKH�GDWH�RI�
WKH�FKDQJH��
�

��7(��285�,1685�1�(�(1�6�
�
�RXU�LQVXUDQFH��LOO�HQG�RQ�WKH�HDUOLHVW�RI��
�
��� WKH�GDWH�WKH�*URXS�3ROLF��HQGV��RU�

��� WKH�GDWH�LQVXUDQFH�HQGV�IRU��RXU�FODVV��RU�

��� WKH�HQG�RI �WKH�SHULRG�IRU��KLFK�WKH�ODVW�SUHPLXP�KDV�EHHQ�SDLG�IRU��RX��RU�

��� WKH�GDWH��RX�FHDVH�WR�EH�LQ�DQ�HOLJLEOH�FODVV����RX��LOO�FHDVH�WR�EH�LQ�DQ�HOLJLEOH�FODVV�RQ�WKH�GDWH�LQ�
�KLFK��RX�FHDVH�$FWLYH�:RUN�LQ�DQ�HOLJLEOH�FODVV��LI��RX�DUH�QRW�'LVDEOHG�RQ�WKDW�GDWH��RU�

��� WKH�GDWH�LQ��KLFK��RXU�HPSOR�PHQW�HQGV��RU�

��� WKH�GDWH��RX�UHWLUH�LQ�DFFRUGDQFH��LWK�WKH�(PSOR�HU�V�UHWLUHPHQW�SODQ��

��� WKH�GDWH��RX�FHDVH�WR�EH�D�0HPEHU��

,Q�FHUWDLQ�FDVHV�LQVXUDQFH�PD��EH�FRQWLQXHG�DV�VWDWHG�LQ�WKH�VHFWLRQ�HQWLWOHG�&217,18$7,21�2)�
,1685$1&(�:,7��35(0,80�3$�0(17��
�
5HLQVWDWHPHQW�RI��LVDELOLW��,QFRPH�,QVXUDQFH�
�
,I ��RXU�LQVXUDQFH�HQGV���RX�PD��EHFRPH�LQVXUHG�DJDLQ�DV�IROOR�V��
�
��� ,I ��RXU�LQVXUDQFH�HQGV�EHFDXVH��
�

•� �RX�FHDVH�WR�EH�LQ�DQ�HOLJLEOH�FODVV��RU�
•� �RXU�HPSOR�PHQW�HQGV��DQG�

�
� �RX�EHFRPH�D�PHPEHU�RI�DQ�HOLJLEOH�FODVV�DJDLQ��LWKLQ���PRQWKV�RI�WKH�GDWH��RXU�LQVXUDQFH�HQGHG���
� �RX��LOO�QRW�KDYH�WR�FRPSOHWH�D�QH��:DLWLQJ�3HULRG�RU�SURYLGH�HYLGHQFH�RI��RXU�LQVXUDELOLW���
�
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�
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��� ,I ��RXU�LQVXUDQFH�HQGV�EHFDXVH��RX�FHDVH�PDNLQJ�WKH�UHTXLUHG�SUHPLXP��KLOH�RQ�DQ�DSSURYHG�)DPLO��
DQG�0HGLFDO�/HDYH�$FW��)0/$��RU�RWKHU�OHJDOO��PDQGDWHG�OHDYH�RI�DEVHQFH��DQG��RX�EHFRPH�D�PHPEHU�
RI�DQ�HOLJLEOH�FODVV��LWKLQ����GD�V�RI�WKH�HDUOLHU�RI���

�
•� 7KH�HQG�RI�WKH�SHULRG�RI�OHDYH��RX�DQG�WKH�(PSOR�HU�DJUHHG�XSRQ��RU�
•� 7KH�HQG�RI �WKH�HOLJLEOH�OHDYH�SHULRG�UHTXLUHG�XQGHU�WKH�)0/$�RU�RWKHU�VLPLODU�OHJDOO��PDQGDWHG�OHDYH�

RI�DEVHQFH�OD���
�
� �RX��LOO�QRW�KDYH�WR�FRPSOHWH�D�QH��:DLWLQJ�3HULRG�RU�SURYLGH�HYLGHQFH�RI��RXU�LQVXUDELOLW���
�
��� ,Q�DOO�RWKHU�FDVHV��KHUH��RXU�LQVXUDQFH�HQGV�EHFDXVH�WKH�UHTXLUHG�SUHPLXP�IRU��RXU�LQVXUDQFH�KDV�

FHDVHG�WR�EH�SDLG���RX��LOO�EH�UHTXLUHG�WR�SURYLGH�HYLGHQFH�RI��RXU�LQVXUDELOLW���
�
,I ��RX�EHFRPH�LQVXUHG�DJDLQ�DV�GHVFULEHG�LQ�HLWKHU�LWHP���RU���DERYH��WKH�OLPLWDWLRQ�IRU�3UH�H�LVWLQJ�
&RQGLWLRQV��LOO�EH�DSSOLHG�DV�LI��RXU�LQVXUDQFH�KDG�UHPDLQHG�LQ�HIIHFW��LWK�QR�LQWHUUXSWLRQ��
�
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�
7KH�IROOR�LQJ�UXOHV��LOO�DSSO��LI�WKLV�'LVDELOLW��,QFRPH�,QVXUDQFH��
�
•� UHSODFHV�D�SODQ�RI�JURXS�GLVDELOLW��LQFRPH�FRYHUDJH�SURYLGHG�WR��RX�E��WKH�3ROLF�KROGHU��
�
3ULRU�3ODQ�PHDQV�WKH�SODQ�RI�JURXS�GLVDELOLW��LQFRPH�FRYHUDJH�WKDW��DV�SURYLGHG�WR��RX�E��WKH�3ROLF�KROGHU�
RQ�WKH�GD��EHIRUH�WKH�5HSODFHPHQW�'DWH��DQG�LV�EHLQJ�UHSODFHG�E��WKLV�LQVXUDQFH��
�
5HSODFHPHQW��DWH�PHDQV�WKH�HIIHFWLYH�GDWH�RI�WKH�'LVDELOLW��,QFRPH�,QVXUDQFH�XQGHU�WKH�*URXS�3ROLF���
�
5XOHV�IRU�:KHQ�,QVXUDQFH�7DNHV�(IIHFW�LI��RX��HUH�,QVXUHG�8QGHU�WKH�3ULRU�3ODQ�RQ�WKH��D���HIRUH�WKH�
5HSODFHPHQW��DWH��

•� ,I��RX�DUH��FWLYHO��DW�:RUN�RQ�WKH�GD��EHIRUH�WKH�5HSODFHPHQW��DWH���RX��LOO�EHFRPH�LQVXUHG�IRU�
'LVDELOLW��,QFRPH�,QVXUDQFH�XQGHU�WKLV�FHUWLILFDWH�RQ�WKH�5HSODFHPHQW�'DWH����

•� ,I��RX�DUH�QRW��FWLYHO��DW�:RUN�RQ�VXFK�GDWH�EHFDXVH��RX�DUH��LVDEOHG��DQG�WKH�3ULRU�3ODQ�WKDW�
�RX��HUH�FRYHUHG�XQGHU�RQ�WKH�GD��EHIRUH�WKH�5HSODFHPHQW��DWH��DV�DQ�LQVXUHG�SODQ���RX��LOO�
EHFRPH�LQVXUHG�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH�XQGHU�WKLV�FHUWLILFDWH�RQ�WKH�5HSODFHPHQW�'DWH���R�HYHU��
LI �WKH�3ULRU�3ODQ�WKDW��RX��HUH�FRYHUHG�XQGHU�RQ�WKH�GD��EHIRUH�WKH�5HSODFHPHQW�'DWH��DV�D�VHOI�IXQGHG�
SODQ���RX��LOO�EHFRPH�LQVXUHG�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH�XQGHU�WKLV�FHUWLILFDWH�RQ�WKH�GDWH��RX�UHWXUQ�
WR�$FWLYH�:RUN��

:H��LOO�FUHGLW�DQ��WLPH��RX�DFFXPXODWHG�WR�DUG�WKH�(OLPLQDWLRQ�3HULRG�XQGHU�WKH�3ULRU�3ODQ�WR�WKH�
VDWLVIDFWLRQ�RI�WKH�(OLPLQDWLRQ�3HULRG�UHTXLUHG�WR�EH�PHW�XQGHU�WKLV�FHUWLILFDWH��

$Q��EHQHILWV�SDLG�IRU�VXFK�'LVDELOLW���LOO�EH�HTXDO�WR�WKRVH�WKDW��RXOG�KDYH�EHHQ�SD�DEOH�WR��RX�XQGHU�WKH�
3ULRU�3ODQ�OHVV�DQ��DPRXQW�IRU��KLFK�WKH�SULRU�FDUULHU�LV�OLDEOH��

%HQHILW�SD�PHQWV�IRU�VXFK�'LVDELOLW���LOO�HQG�RQ�WKH�HDUOLHVW�RI��

•� WKH�GDWH�WKDW�SD�PHQWV�HQG�XQGHU�WKH�VXEVHFWLRQ�'$7(�%(1(),7�3$�0(176�(1'�LQ�WKLV�
FHUWLI LFDWH��RU�

•� WKH�GDWH�WKDW�SD�PHQWV��RXOG�KDYH�HQGHG�XQGHU�WKH�SURYLVLRQV�RI�WKH�3ULRU�3ODQ�RI�,QVXUDQFH��
�
•� ,I��RX�DUH�QRW��FWLYHO��DW�:RUN�RQ�VXFK�GDWH�IRU�DQ��RWKHU�UHDVRQ���RX��LOO�EHFRPH�LQVXUHG�IRU�

'LVDELOLW��,QFRPH�,QVXUDQFH�XQGHU�WKLV�FHUWLILFDWH�RQ�WKH�GDWH��RX�UHWXUQ�WR�$FWLYH�:RUN��SURYLGHG�
KR�HYHU��LI��RX�DUH�RQ�DQ�(PSOR�HU�DSSURYHG�OHDYH�RI�DEVHQFH�RQ�WKH�5HSODFHPHQW�'DWH���RX��LOO�
EHFRPH�LQVXUHG�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH�RQ�WKH�5HSODFHPHQW�'DWH����R�HYHU���RXU�LQVXUDQFH�
XQGHU�WKLV�FHUWLILFDWH��LOO�HQG�RQ�WKH�GDWH��RXU�DSSURYHG�OHDYH�RI�DEVHQFH�HQGV�LI��RX�GR�QRW�UHWXUQ�WR�
$FWLYH�:RUN�RQ�VXFK�GDWH��

�
5XOHV�IRU�:KHQ�,QVXUDQFH�7DNHV�(IIHFW�LI��RX��HUH�1RW�,QVXUHG�8QGHU�WKH�3ULRU�3ODQ�RQ�WKH��D��
�HIRUH�WKH�5HSODFHPHQW��DWH��
�
•� �RX��LOO�EH�HOLJLEOH�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH�XQGHU�WKLV�FHUWLILFDWH��KHQ��RX�PHHW�WKH�HOLJLELOLW��

UHTXLUHPHQWV�IRU�VXFK�LQVXUDQFH�DV�GHVFULEHG�LQ�(/,*,%,/,7��3529,6,216��,1685$1&(�)25��28��
DQG���

�
•� :H��LOO�FUHGLW�DQ��WLPH��RX�DFFXPXODWHG�XQGHU�WKH�3ULRU�3ODQ�WR�DUG�WKH�HOLJLELOLW���DLWLQJ�SHULRG�XQGHU�

WKH�3ULRU�3ODQ�WR�WKH�VDWLVIDFWLRQ�RI�WKH�HOLJLELOLW���DLWLQJ�SHULRG�UHTXLUHG�WR�EH�PHW�XQGHU�WKLV�FHUWLILFDWH��
�
5XOHV�IRU�3UH�H�LVWLQJ��RQGLWLRQV�
�
,Q�GHWHUPLQLQJ��KHWKHU�D�'LVDELOLW��LV�GXH�WR�D�3UH�H�LVWLQJ�&RQGLWLRQ��:H��LOO�FUHGLW��RX�IRU�DQ��WLPH��RX�
�HUH�LQVXUHG�XQGHU�WKH�3ULRU�3ODQ���,I��RXU�'LVDELOLW��LV�GXH�WR�D�3UH�H�LVWLQJ�&RQGLWLRQ�DV�GHVFULEHG�LQ�WKLV�
FHUWLI LFDWH��EXW��RXOG�QRW�KDYH�EHHQ�GXH�WR�D�SUH�H�LVWLQJ�FRQGLWLRQ�XQGHU�WKH�3ULRU�3ODQ��:H��LOO�SD��D�EHQHILW�
HTXDO�WR�WKH�OHVVHU�RI��

•� WKH�EHQHI LW�DPRXQW�XQGHU�WKLV�FHUWLILFDWH��RU�

•� WKH�GLVDELOLW��LQFRPH�LQVXUDQFH�EHQHILW�WKDW��RXOG�KDYH�EHHQ�SD�DEOH�WR��RX�XQGHU�WKH�3ULRU�3ODQ��
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,I ��RXU�'LVDELOLW���RXOG�KDYH�EHHQ�GXH�WR�D�SUH�H�LVWLQJ�FRQGLWLRQ�XQGHU�WKH�3ULRU�3ODQ��LW��LOO�EH�WUHDWHG�DV�
KDYLQJ�EHHQ�FDXVHG�E��D�3UH�H�LVWLQJ�&RQGLWLRQ�XQGHU�WKLV�FHUWLILFDWH��
�
5XOHV�IRU�7HPSRUDU��5HFRYHU��IURP�D��LVDELOLW��XQGHU�WKH�3ULRU�3ODQ�
�
:H��LOO��DLYH�WKH�(OLPLQDWLRQ�3HULRG�WKDW��RXOG�RWKHU�LVH�DSSO��WR�D�'LVDELOLW��XQGHU�WKLV�FHUWLILFDWH�LI��RX���

•� UHFHLYHG�EHQHILWV�IRU�D�GLVDELOLW��WKDW�EHJDQ�XQGHU�WKH�3ULRU�3ODQ���3ULRU�3ODQ�V�GLVDELOLW�����

•� UHWXUQHG�WR��RUN�DV�DQ�DFWLYH�)XOO�7LPH�HPSOR�HH�SULRU�WR�WKH�5HSODFHPHQW�'DWH��

•� EHFRPH�'LVDEOHG��DV�GHILQHG�LQ�WKLV�FHUWLILFDWH��DIWHU�WKH�5HSODFHPHQW�'DWH�DQG��LWKLQ����GD�V�RI��RXU�
UHWXUQ�WR��RUN�GXH�WR�D�VLFNQHVV�RU�DFFLGHQWDO�LQMXU��WKDW�LV�WKH�VDPH�DV�RU�UHODWHG�WR�WKH�3ULRU�3ODQ�V�
GLVDELOLW����

•� DUH�QR�ORQJHU�HQWLWOHG�WR�EHQHILW�SD�PHQWV�IRU�WKH�3ULRU�3ODQ�V�GLVDELOLW��VLQFH��RX�DUH�QR�ORQJHU�LQVXUHG�
XQGHU�VXFK�3ODQ��DQG��

•� �RXOG�KDYH�EHHQ�HQWLWOHG�WR�EHQHILW�SD�PHQWV��LWK�QR�IXUWKHU�HOLPLQDWLRQ�SHULRG�XQGHU�WKH�3ULRU�3ODQ��KDG�
LW�UHPDLQHG�LQ�IRUFH��
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�
&HUWDLQ�OHDYHV�RI�DEVHQFH�PD��TXDOLI��IRU�FRQWLQXDWLRQ�RI�LQVXUDQFH�XQGHU�WKH�)DPLO��DQG�0HGLFDO�/HDYH�$FW�
RI�������)0/$���RU�RWKHU�OHJDOO��PDQGDWHG�OHDYH�RI�DEVHQFH�RU�VLPLODU�OD�V���3OHDVH�FRQWDFW�WKH�(PSOR�HU�IRU�
LQIRUPDWLRQ�UHJDUGLQJ�VXFK�OHJDOO��PDQGDWHG�OHDYH�RI�DEVHQFH�OD�V��
�
�
�

�7�7�(�3�57,�,3�7,1*�81,7�6�237,21�
�
7KH�3DUWLFLSDWLQJ�8QLW�KDV�HOHFWHG�WR�FRQWLQXH�LQVXUDQFH�E��SD�LQJ�SUHPLXPV�IRU�HPSOR�HHV��KR�DUH�QRW�
'LVDEOHG�DQG�FHDVH�$FWLYH�:RUN�LQ�DQ�HOLJLEOH�FODVV�IRU�DQ��RI�WKH�UHDVRQV�VSHFLILHG�EHOR�����
�
'LVDELOLW��,QFRPH�,QVXUDQFH��LOO�FRQWLQXH�IRU�WKH�IROOR�LQJ�SHULRGV��
�
��� IRU�WKH�SHULRG��RX�FHDVH�$FWLYH�:RUN�LQ�DQ�HOLJLEOH�FODVV�GXH�WR�LQMXU��RU�VLFNQHVV��XS�WR����GD�V��
�
��� IRU�WKH�SHULRG��RX�FHDVH�$FWLYH�:RUN�LQ�DQ�HOLJLEOH�FODVV�GXH�WR�DQ��RWKHU�(PSOR�HU�DSSURYHG�OHDYH�RI�

DEVHQFH��XS�WR�����HHNV����

)RU�SXUSRVHV�RI�WKLV�SURYLVLRQ��OHDYH�RI�DEVHQFH�GRHV�QRW�LQFOXGH�D�IXUORXJK��)XUORXJK�PHDQV�DQ�
HPSOR�HU�PDQGDWHG�OHDYH�RI�DEVHQFH��

�
$W�WKH�HQG�RI�DQ��RI�WKH�FRQWLQXDWLRQ�SHULRGV�OLVWHG�DERYH���RXU�LQVXUDQFH��LOO�EH�DIIHFWHG�DV�IROOR�V��
�
●� LI ��RX�UHVXPH�$FWLYH�:RUN�LQ�DQ�HOLJLEOH�FODVV�DW�WKLV�WLPH���RX��LOO�FRQWLQXH�WR�EH�LQVXUHG�XQGHU�WKH�

*URXS�3ROLF���

●� LI ��RX�GR�QRW�UHVXPH�$FWLYH�:RUN�LQ�DQ�HOLJLEOH�FODVV�DW�WKLV�WLPH���RXU�HPSOR�PHQW��LOO�EH�FRQVLGHUHG�WR�
HQG�DQG��RXU�LQVXUDQFH��LOO�HQG�LQ�DFFRUGDQFH��LWK�WKH�'$7(��285�,1685$1&(�(1'6�VXEVHFWLRQ�RI�
WKH�VHFWLRQ�HQWLWOHG�(/,*,%,/,7��3529,6,216��,1685$1&(�)25��28��

�
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*�(57����� ���
HRL� �

:H�UHTXLUH�HYLGHQFH�RI�LQVXUDELOLW��VDWLVIDFWRU��WR�8V�LI�DQ��RI�WKH�IROOR�LQJ�FRQGLWLRQV�DSSO���
�
��� LI ��RX�PDNH�D�ODWH�UHTXHVW�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH��/RQJ�7HUP�%HQHILWV���$�ODWH�UHTXHVW�LV�RQH�

PDGH�PRUH�WKDQ����GD�V�DIWHU�WKH�GDWH��RX�EHFRPH�HOLJLEOH�DV�D�0HPEHU��

,I ��RX�GR�QRW�JLYH�8V�HYLGHQFH�RI�LQVXUDELOLW��RU�WKH�HYLGHQFH�RI�LQVXUDELOLW��LV�QRW�DFFHSWHG�E��8V�DV�
VDWLVIDFWRU����RX��LOO�QRW�EH�FRYHUHG�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH��/RQJ�7HUP�%HQHILWV����

��� LI ��RX�MRLQ�WKH�$VVRFLDWLRQ�PRUH�WKDQ�����GD�V�DIWHU�WKH�GDWH��RX�ILUVW�EHFRPH�HOLJLEOH�DQG�PDNH�D�
UHTXHVW�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH��/RQJ�7HUP�%HQHILWV��

,I ��RX�GR�QRW�JLYH�8V�HYLGHQFH�RI�LQVXUDELOLW��RU�WKH�HYLGHQFH�RI�LQVXUDELOLW��LV�QRW�DFFHSWHG�E��8V�DV�
VDWLVIDFWRU����RX��LOO�QRW�EH�FRYHUHG�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH��/RQJ�7HUP�%HQHILWV����

��� LI ��RX��HUH�HOLJLEOH�IRU�LQVXUDQFH�XQGHU�WKH�3ULRU�3ROLF��IRU�PRUH�WKDQ����GD�V��EXW��HUH�QRW�FRYHUHG�
XQGHU�WKH�3ULRU�3ROLF���DQG��RX�PDNH�D�UHTXHVW�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH��/RQJ�7HUP�%HQHILWV��

,I ��RX�GR�QRW�JLYH�8V�HYLGHQFH�RI�LQVXUDELOLW��RU�WKH�HYLGHQFH�RI�LQVXUDELOLW��LV�QRW�DFFHSWHG�E��8V�DV�
VDWLVIDFWRU����RX��LOO�QRW�EH�FRYHUHG�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH��/RQJ�7HUP�%HQHILWV����

��� LI �IH�HU�WKDQ����0HPEHUV�LQ��RXU�3DUWLFLSDWLQJ�8QLW�DUH�LQVXUHG�XQGHU�WKH�*URXS�3ROLF��RQ�WKH�GDWH��RX�
PDNH�D�UHTXHVW�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH��/RQJ�7HUP�%HQHILWV��

,I ��RX�GR�QRW�JLYH�8V�HYLGHQFH�RI�LQVXUDELOLW��RU�WKH�HYLGHQFH�RI�LQVXUDELOLW��LV�QRW�DFFHSWHG�E��8V�DV�
VDWLVIDFWRU����RX��LOO�QRW�EH�FRYHUHG�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH��/RQJ�7HUP�%HQHILWV����

�

7KH�HYLGHQFH�RI�LQVXUDELOLW��LV�WR�EH�JLYHQ�DW��RXU�H�SHQVH��
�
�
�
�
�



�,6��,/,7��,1�20(�,1685�1�(��/21*�7(50��(1(),76�
�

*�(57�����
GL�OWG�

�
���

�

,I ��RX�EHFRPH�'LVDEOHG��KLOH�LQVXUHG��3URRI�RI�'LVDELOLW��PXVW�EH�VHQW�WR�8V��:KHQ�:H�UHFHLYH�VXFK�3URRI��
:H��LOO�UHYLH��WKH�FODLP���,I �:H�DSSURYH�WKH�FODLP��:H��LOO�SD��WKH�0RQWKO��%HQHILW�XS�WR�WKH�0D�LPXP�%HQHILW�
3HULRG�VKR�Q�LQ�WKH�6&�('8/(�2)�%(1(),76��VXEMHFW�WR�WKH�'$7(�%(1(),7�3$�0(176�(1'�VHFWLRQ��
�
7R�YHULI��WKDW��RX�FRQWLQXH�WR�EH�'LVDEOHG��LWKRXW�LQWHUUXSWLRQ�DIWHU�2XU�LQLWLDO�DSSURYDO��:H�PD��SHULRGLFDOO��
UHTXHVW�WKDW��RX�VHQG�8V�3URRI�WKDW��RX�FRQWLQXH�WR�EH�'LVDEOHG���6XFK�3URRI�PD��LQFOXGH�SK�VLFDO�H�DPV��
H�DPV�E��LQGHSHQGHQW�PHGLFDO�H�DPLQHUV��LQ�KRPH�LQWHUYLH�V�RU�IXQFWLRQDO�FDSDFLW��H�DPV��DV�QHHGHG��
�
:KLOH��RX�DUH�'LVDEOHG��WKH�0RQWKO��%HQHILW�GHVFULEHG�LQ�WKLV�FHUWLILFDWH��LOO�QRW�EH�DIIHFWHG�LI���
�
●� �RXU�LQVXUDQFH�HQGV��RU�

●� WKH�*URXS�3ROLF��LV�DPHQGHG�WR�FKDQJH�WKH�SODQ�RI�EHQHILWV�IRU��RXU�FODVV��
�
�(1(),7�3��0(17�
�
,I �:H�DSSURYH��RXU�FODLP��EHQHILWV��LOO�EHJLQ�WR�DFFUXH�RQ�WKH�GD��DIWHU�WKH�GD���RX�FRPSOHWH��RXU�
(OLPLQDWLRQ�3HULRG���:H��LOO�SD��WKH�ILUVW�0RQWKO��%HQHILW�RQH�PRQWK�DIWHU�WKH�GDWH�EHQHILWV�EHJLQ�WR�DFFUXH��
:H��LOO�PDNH�VXEVHTXHQW�SD�PHQWV�PRQWKO��WKHUHDIWHU�VR�ORQJ�DV��RX�UHPDLQ�'LVDEOHG��3D�PHQW��LOO�EH�
EDVHG�RQ�WKH�QXPEHU�RI�GD�V��RX�DUH�'LVDEOHG�GXULQJ�HDFK�PRQWK�DQG��LOO�EH�SUR�UDWHG�IRU�DQ��SDUWLDO�PRQWK�
RI �'LVDELOLW���
�
:H��LOO�SD��0RQWKO��%HQHILWV�WR��RX��,I ��RX�GLH��:H��LOO�SD��WKH�DPRXQW�RI�DQ��GXH�DQG�XQSDLG�EHQHILWV�DV�
GHVFULEHG�LQ�WKH�*(1(5$/�3529,6,216�VXEVHFWLRQ�HQWLWOHG�'LVDELOLW��,QFRPH�%HQHILW�3D�PHQWV��:KR�:H�
:LOO�3D���
�
:KLOH��RX�DUH�UHFHLYLQJ�0RQWKO��%HQHILWV���RX��LOO�QRW�EH�UHTXLUHG�WR�SD��SUHPLXPV�IRU�WKH�FRVW�RI�DQ��
GLVDELOLW��LQFRPH�LQVXUDQFH�GHILQHG�DV�&RQWULEXWRU��,QVXUDQFH��
�
5(�29(5��)520����,6��,/,7��
�
,I ��RX�UHWXUQ�WR�$FWLYH�:RUN��:H��LOO�FRQVLGHU��RX�WR�KDYH�UHFRYHUHG�IURP��RXU�'LVDELOLW���
�
7KH�SURYLVLRQV�RI�WKLV�VXEVHFWLRQ��LOO�QRW�DSSO��LI��RXU�LQVXUDQFH�KDV�HQGHG�DQG��RX�DUH�HOLJLEOH�IRU�FRYHUDJH�
XQGHU�DQRWKHU�JURXS�ORQJ�WHUP�GLVDELOLW��SODQ��
�
,I��RX�5HWXUQ�WR��FWLYH�:RUN��HIRUH��RPSOHWLQJ��RXU�(OLPLQDWLRQ�3HULRG�
�
,I ��RX�UHWXUQ�WR�$FWLYH�:RUN�EHIRUH�FRPSOHWLQJ��RXU�(OLPLQDWLRQ�3HULRG�IRU�D�SHULRG�RI�����GD�V�RU�OHVV��DQG�
WKHQ�EHFRPH�'LVDEOHG�DJDLQ�GXH�WR�WKH�VDPH�RU�UHODWHG�6LFNQHVV�RU�DFFLGHQWDO�LQMXU���:H��LOO�QRW�UHTXLUH��RX�
WR�FRPSOHWH�D�QH��(OLPLQDWLRQ�3HULRG��:H��LOO�FRXQW�WKRVH�GD�V�WR�DUGV�WKH�FRPSOHWLRQ�RI��RXU�(OLPLQDWLRQ�
3HULRG��
�
,I ��RX�UHWXUQ�WR�$FWLYH�:RUN�IRU�D�SHULRG�RI�PRUH�WKDQ�����GD�V��DQG�WKHQ�EHFRPH�'LVDEOHG�DJDLQ���RX��LOO�
KDYH�WR�FRPSOHWH�D�QH��(OLPLQDWLRQ�3HULRG��
�
)RU�SXUSRVHV�RI�WKLV�SURYLVLRQ��WKH�WHUP�$FWLYH�:RUN�RQO��LQFOXGHV�WKRVH�GD�V��RX�DFWXDOO���RUN��
�
,I��RX�5HWXUQ�WR��FWLYH�:RUN��IWHU��RPSOHWLQJ��RXU�(OLPLQDWLRQ�3HULRG�
�
,I ��RX�UHWXUQ�WR�$FWLYH�:RUN�DIWHU�FRPSOHWLQJ��RXU�(OLPLQDWLRQ�3HULRG�IRU�D�SHULRG�RI�����GD�V�RU�OHVV��DQG�
WKHQ�EHFRPH�'LVDEOHG�DJDLQ�GXH�WR�WKH�VDPH�RU�UHODWHG�6LFNQHVV�RU�DFFLGHQWDO�LQMXU���:H��LOO�QRW�UHTXLUH��RX�
WR�FRPSOHWH�D�QH��(OLPLQDWLRQ�3HULRG��)RU�WKH�SXUSRVH�RI�GHWHUPLQLQJ��RXU�EHQHILWV��:H��LOO�FRQVLGHU�VXFK�
'LVDELOLW��WR�EH�D�SDUW�RI�WKH�RULJLQDO�'LVDELOLW��DQG��LOO�XVH�WKH�VDPH�3UHGLVDELOLW��(DUQLQJV�DQG�DSSO��WKH�
VDPH�WHUPV��SURYLVLRQV�DQG�FRQGLWLRQV�WKDW��HUH�XVHG�IRU�WKH�RULJLQDO�'LVDELOLW���
�
,I ��RX�UHWXUQ�WR�$FWLYH�:RUN�IRU�D�SHULRG�RI�PRUH�WKDQ�����GD�V�DQG�WKHQ�EHFRPH�'LVDEOHG�DJDLQ���RX��LOO�
KDYH�WR�FRPSOHWH�D�QH��(OLPLQDWLRQ�3HULRG��
�
)RU�SXUSRVHV�RI�WKLV�SURYLVLRQ��WKH�WHUP�$FWLYH�:RUN�LQFOXGHV�DOO�RI�WKH�FRQWLQXRXV�GD�V��KLFK�IROOR���RXU�
UHWXUQ�WR��RUN�IRU��KLFK��RX�DUH�QRW�'LVDEOHG��



�,6��,/,7��,1�20(�,1685�1�(��/21*�7(50��(1(),76��FRQWLQXHG��
�

*�(57�����
GL�OWG�

�
���

�

�
5(���,/,7�7,21�,1�(17,9(6�
�
5HKDELOLWDWLRQ�3URJUDP�,QFHQWLYH�
�
,I ��RX�SDUWLFLSDWH�LQ�D�5HKDELOLWDWLRQ�3URJUDP��:H��LOO�LQFUHDVH��RXU�0RQWKO��%HQHILW�E��DQ�DPRXQW�HTXDO�WR�
����RI �WKH�0RQWKO��%HQHILW���:H��LOO�GR�VR�EHIRUH�:H�UHGXFH��RXU�0RQWKO��%HQHILW�E��DQ��RWKHU�LQFRPH��
�
:RUN�,QFHQWLYH�
�
:KLOH��RX�DUH�'LVDEOHG��:H�HQFRXUDJH��RX�WR��RUN���,I ��RX��RUN��KLOH��RX�DUH�'LVDEOHG�DQG�UHFHLYLQJ�
0RQWKO��%HQHILWV���RXU�0RQWKO��%HQHILW��LOO�EH�DGMXVWHG�DV�IROOR�V��
�
●� �RXU�0RQWKO��%HQHILW��LOO�EH�LQFUHDVHG�E���RXU�5HKDELOLWDWLRQ�3URJUDP�,QFHQWLYH��LI�DQ���DQG�

●� UHGXFHG�E��2WKHU�,QFRPH�DV�GHILQHG�LQ�WKH�',6$%,/,7��,1&20(�,1685$1&(��,1&20(�:�,&��:,//�
5('8&(��285�',6$%,/,7��%(1(),7�VHFWLRQ��

�
�RXU�0RQWKO��%HQHILW�DV�DGMXVWHG�DERYH��LOO�QRW�EH�UHGXFHG�E��WKH�DPRXQW��RX�HDUQ�I URP��RUNLQJ��H�FHSW�WR�
WKH�H�WHQW�WKDW�VXFK�DGMXVWHG�0RQWKO��%HQHILW�SOXV�WKH�DPRXQW��RX�HDUQ�IURP��RUNLQJ�DQG�WKH�LQFRPH��RX�
UHFHLYH�I URP�2WKHU�,QFRPH�H�FHHGV������RI��RXU�3UHGLVDELOLW��(DUQLQJV�DV�FDOFXODWHG�LQ�WKH�GHILQLWLRQ�RI�
'LVDELOLW����,Q�DGGLWLRQ��WKH�0LQLPXP�0RQWKO��%HQHILW��LOO�QRW�DSSO���
�
/LPLW�RQ�:RUN�,QFHQWLYH�

�
$I WHU�WKH�ILUVW����PRQWKV�IROOR�LQJ��RXU�UHWXUQ�WR��RUN��:H��LOO�UHGXFH��RXU�0RQWKO��%HQHILW�E������RI�WKH�
DPRXQW��RX�HDUQ�I URP��RUNLQJ��KLOH�'LVDEOHG��
�
)DPLO���DUH�,QFHQWLYH��
�
,I ��RX��RUN�RU�SDUWLFLSDWH�LQ�D�5HKDELOLWDWLRQ�3URJUDP��KLOH��RX�DUH�'LVDEOHG��:H��LOO�UHLPEXUVH��RX�IRU�XS�WR�
�����IRU�PRQWKO��H�SHQVHV��RX�LQFXU�IRU�HDFK�IDPLO��PHPEHU�WR�SURYLGH��
�
●� FDUH�IRU��RXU�RU��RXU�6SRXVH�V�FKLOG��OHJDOO��DGRSWHG�FKLOG��RU�FKLOG�IRU��KRP��RX�RU��RXU�6SRXVH�DUH�

OHJDO�JXDUGLDQ�DQG��KR�LV��

●�� OLYLQJ��LWK��RX�DV�SDUW�RI��RXU�KRXVHKROG���

●� GHSHQGHQW�RQ��RX�IRU�VXSSRUW��DQG�

●�� XQGHU�DJH�����
�

7KH�FKLOG�FDUH�PXVW�EH�SURYLGHG�E��D�OLFHQVHG�FKLOG�FDUH�SURYLGHU��KR�PD��QRW�EH�D�PHPEHU�RI��RXU�
LPPHGLDWH�IDPLO��RU�OLYLQJ�LQ��RXU�UHVLGHQFH��

�
●� FDUH�WR��RXU�IDPLO��PHPEHU��KR�LV��

●� OLYLQJ��LWK��RX�DV�SDUW�RI��RXU�KRXVHKROG��

●� FKLHI O��GHSHQGHQW�RQ��RX�IRU�VXSSRUW��DQG�

●� LQFDSDEOH�RI�LQGHSHQGHQW�OLYLQJ��UHJDUGOHVV�RI�DJH��GXH�WR�PHQWDO�RU�SK�VLFDO�KDQGLFDS�DV�GHILQHG�E��
DSSOLFDEOH�OD���

�
&DUH�WR��RXU�IDPLO��PHPEHU�PD��QRW�EH�SURYLGHG�E��D�PHPEHU�RI��RXU�LPPHGLDWH�IDPLO���
�
:H��LOO�PDNH�UHLPEXUVHPHQW�SD�PHQWV�WR��RX�RQ�D�PRQWKO��EDVLV�VWDUWLQJ��LWK�WKH�ILUVW�0RQWKO��%HQHILW�
SD�PHQW�XQWLO��RX�KDYH�UHFHLYHG����0RQWKO��%HQHILW�3D�PHQWV��3D�PHQWV��LOO�QRW�EH�PDGH�EH�RQG�WKH�
0D�LPXP�%HQHILW�3HULRG���:H��LOO�QRW�UHLPEXUVH��RX�IRU�DQ��H�SHQVHV�IRU��KLFK��RX�DUH�HOLJLEOH�IRU�SD�PHQW�
I URP�DQ��RWKHU�VRXUFH����RX�PXVW�VHQG�3URRI�WKDW��RX�KDYH�LQFXUUHG�VXFK�H�SHQVHV��
�



�,6��,/,7��,1�20(�,1685�1�(��/21*�7(50��(1(),76��FRQWLQXHG��
�
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�
���

�

0RYLQJ�(�SHQVH�,QFHQWLYH�
�
,I ��RX�SDUWLFLSDWH�LQ�D�5HKDELOLWDWLRQ�3URJUDP��KLOH��RX�DUH�'LVDEOHG��:H�PD��UHLPEXUVH��RX�IRU�H�SHQVHV�
�RX�LQFXU�LQ�RUGHU�WR�PRYH�WR�D�QH��UHVLGHQFH�UHFRPPHQGHG�DV�SDUW�RI�VXFK�5HKDELOLWDWLRQ�3URJUDP��6XFK�
H�SHQVHV�PXVW�EH�DSSURYHG�E��8V�LQ�DGYDQFH��
�
�RX�PXVW�VHQG�3URRI�WKDW��RX�KDYH�LQFXUUHG�VXFK�H�SHQVHV�IRU�PRYLQJ����
�
:H��LOO�QRW�UHLPEXUVH��RX�IRU�VXFK�H�SHQVHV�LI�WKH���HUH�LQFXUUHG�IRU�VHUYLFHV�SURYLGHG�E��D�PHPEHU�RI��RXU�
LPPHGLDWH�IDPLO��RU�VRPHRQH��KR�LV�OLYLQJ�LQ��RXU�UHVLGHQFH��
�



�,6��,/,7��,1�20(�,1685�1�(��,1�20(�:�,���:,//�5(�8�(��285�
�,6��,/,7���(1(),7�

*�(57�����
GL�UHG�������DV�DPHQGHG�E��*�5�����FD��

���

�

�
:H��LOO�UHGXFH��RXU�'LVDELOLW��EHQHILW�E��WKH�DPRXQW�RI�DOO�2WKHU�,QFRPH�WKDW��DV�DFWXDOO��SDLG�WR��RX�IRU�WKH�
VDPH�GLVDELOLW��IRU��KLFK��RX�DUH�FODLPLQJ�EHQHILWV�XQGHU�WKLV�FHUWLILFDWH��2WKHU�,QFRPH�LQFOXGHV�WKH�IROOR�LQJ���
�
��� DQ��GLVDELOLW��EHQHILWV�IRU��RX���RXU�6SRXVH�RU�FKLOG�UHQ��XQGHU��
�

•� )HGHUDO�6RFLDO�6HFXULW��$FW��
•� &DQDGLDQ�3HQVLRQ�3ODQ��
•� 4XHEHF�3HQVLRQ�3ODQ���
•� 5DLOURDG�5HWLUHPHQW�$FW��RU��
•� DQ��VLPLODU�SODQ�RU�DFW��

�
��� WHPSRUDU��GLVDELOLW��EHQHILWV�XQGHU�D��RUNHUV��FRPSHQVDWLRQ�OD���
�
��� DPRXQWV�XQGHU�DQ��RWKHU�RFFXSDWLRQDO�GLVHDVH�OD���/RQJVKRUHPHQ�V�DQG��DUERU�:RUNHU�V�$FW��0DULWLPH�

'RFWULQH�RI�0DLQWHQDQFH��:DJHV�DQG�&XUH�RU�VLPLODU�DFW��
�
��� DQ��GLVDELOLW��EHQHILWV�XQGHU��
�

•� WKH�-RQHV�$FW��
•� DQ��JRYHUQPHQW�FRPSXOVRU��VWDWXWRU��EHQHILW�OD���
•� DQ��JRYHUQPHQW�UHWLUHPHQW�V�VWHP��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�&DOLIRUQLD�6WDWH�7HDFKHUV�

5HWLUHPHQW�6�VWHP��&DO6756��DQG�RU�WKH�&DOLIRUQLD�3XEOLF�(PSOR�HH�5HWLUHPHQW�6�VWHP��&DO3(56���
DQG�RU�WKH�)HGHUDO�(PSOR�HH�5HWLUHPHQW�6�VWHP��)(56�����RX�PXVW�DSSO��IRU�VXFK�EHQHILWV�WKURXJK�
WKH�KLJKHVW�DSSHDO�OHYHO�WKDW�LV�DSSOLFDEOH�WR�VXFK�EHQHILWV�DQG�DYDLODEOH�XQGHU�WKH�SODQ��

•� WKH�(PSOR�HU�V�5HWLUHPHQW�3ODQ���
�
��� DQ��UHWLUHPHQW�EHQHILWV�IRU��RX�XQGHU��
�

•� )HGHUDO�6RFLDO�6HFXULW��$FW��
•� &DQDGLDQ�3HQVLRQ�3ODQ��
•� 4XHEHF�3HQVLRQ�3ODQ���
•� 5DLOURDG�5HWLUHPHQW�$FW��
•� WKH�(PSOR�HU�V�5HWLUHPHQW�3ODQ��RU��
•� DQ��VLPLODU�SODQ�RU�DFW��

�
��� WKLUG�SDUW��OLDELOLW��SD�PHQWV�E��MXGJPHQW��VHWWOHPHQW�RU�RWKHU�LVH��PLQXV�DWWRUQH�V��IHHV���
�
��� VLFN�SD���
�
��� DPRXQWV�IURP�FRPSURPLVH�RU�VHWWOHPHQW�RI�DQ��FODLP�IRU�DQ��RI�WKH�2WKHU�,QFRPH�VRXUFHV�VKR�Q�LQ�WKLV�

SURYLVLRQ��PLQXV�DWWRUQH�V��IHHV����
�
��� DQ��VDODU��FRQWLQXDWLRQ��SHUVRQDO�WLPH�RII��DQG�DQQXDO�OHDYH�SD���DQG��
�
���� UHWXUQ�WR��RUN�HDUQLQJV�DV�VHW�IRUWK�LQ�WKH�:RUN�,QFHQWLYH�DQG�/LPLW�RQ�:RUN�,QFHQWLYH�VXE�SURYLVLRQV��LQ�

WKH�5(�$%,/,7$7,21�,1&(17,9(6�SURYLVLRQ���
�



�,6��,/,7��,1�20(�,1685�1�(��,1�20(�:�,���:,//�5(�8�(��285�
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*�(57�����
GL�UHG�������DV�DPHQGHG�E��*�5�����FD��

���

�

�
5(�8�,1*��285��,6��,/,7���(1(),7����7�(�(67,0�7(���02817�2)��285�)(�(5�/�62�,�/�
6(�85,7���(1(),7��*29(510(17��2038/625���(1(),7�3/�1�25�352*5�0�25��DO6756��
�DO3(56�25�)(56�25�27�(5�38�/,��(03/2�((�5(7,5(0(17�25��,6��,/,7���(1(),7�3/�1�25�
352*5�0�
�
,I �:H�KDYH�D�UHDVRQDEOH��JRRG�IDLWK�EHOLHI�WKDW��RX�DUH�HQWLWOHG�WR�GLVDELOLW��EHQHILWV�XQGHU�WKH�)HGHUDO�6RFLDO�
6HFXULW��$FW��D�JRYHUQPHQW�FRPSXOVRU��SODQ�RU�SURJUDP�RU�D�IHGHUDO��VWDWH�RU�RWKHU�SXEOLF�HPSOR�HH�
UHWLUHPHQW�RU�GLVDELOLW��SODQ�RU�SURJUDP��LQFOXGLQJ�D�&DO6756��&DO3(56�RU�)(56�5HWLUHPHQW�6�VWHP��:H�
H�SHFW��RX�WR�DSSO��IRU�VXFK�EHQHILWV��
�

��� :LWK�UHVSHFW�WR�EHQHILWV�XQGHU�WKH�)HGHUDO�6RFLDO�6HFXULW��$FW��WR�DSSO��PHDQV�WR�SXUVXH�VXFK�
EHQHI LWV�XQWLO��RX�UHFHLYH�DSSURYDO�IURP�WKH�)HGHUDO�6RFLDO�6HFXULW��$GPLQLVWUDWLRQ��RU�D�QRWLFH�RI�
GHQLDO�RI�EHQHILWV�IURP�DQ�DGPLQLVWUDWLYH�OD��MXGJH���:H��LOO�UHGXFH�WKH�DPRXQW�RI��RXU�'LVDELOLW��
EHQHI LW�E��WKH�DPRXQW�RI�)HGHUDO�6RFLDO�6HFXULW��EHQHILWV�:H�HVWLPDWH�WKDW��RX�DUH�HOLJLEOH�WR�UHFHLYH�
EHFDXVH�RI��RXU�'LVDELOLW��RU�UHWLUHPHQW�LI�:H�KDYH�D�UHDVRQDEOH��JRRG�IDLWK�EHOLHI�WKDW��RX�DUH�
HQWLWOHG�WR�VXFK�EHQHILWV��DQG�WKHUH�LV�D�UHDVRQDEOH�EDVLV�IRU�HVWLPDWLQJ�WKH�DPRXQW�RI�VXFK�EHQHILWV�
SD�DEOH�WR��RX��:H��LOO�VWDUW�WR�GR�WKLV��LWK�WKH�ILUVW�'LVDELOLW��EHQHILW�SD�PHQW�FRLQFLGHQW��LWK�WKH�GDWH�
�RX��HUH�HOLJLEOH�WR�UHFHLYH�VXFK�EHQHILWV��LI��
�

•� �RX�KDYH�QRW�DSSOLHG�IRU�VXFK�EHQHILWV��RU���RX�KDYH�IDLOHG�WR�SXUVXH�VXFK�EHQHILWV��LWK�
UHDVRQDEOH�GLOLJHQFH���

�
•� �RXU�FODLP�IRU�)HGHUDO�6RFLDO�6HFXULW��EHQHILWV�LV�DSSURYHG��DQG��RX�GR�QRW�QRWLI��8V�RI�VXFK�

DSSURYDO��RU�
�
•� �RX�KDYH�QRW�UHFHLYHG�D�QRWLFH�RI�GHQLDO�RI�VXFK�EHQHILWV�LQGLFDWLQJ�WKDW�DOO�OHYHOV�RI�DSSHDO�

KDYH�EHHQ�H�KDXVWHG��DQG��RX�GLG�QRW�QRWLI��8V�RI�VXFK�DSSURYDO��
�

��� �RX�PXVW�DOVR��
�

•� VLJQ�D�UHLPEXUVHPHQW�DJUHHPHQW�LQ��KLFK��RX�DJUHH�WR�UHSD��8V�IRU�DQ��RYHUSD�PHQWV�:H�
PD��PDNH�WR��RX�XQGHU�WKLV�LQVXUDQFH��DQG�

�
•� VLJQ�D�UHOHDVH�WKDW�DXWKRUL�HV�WKH�)HGHUDO�6RFLDO�6HFXULW��$GPLQLVWUDWLRQ�WR�SURYLGH�

LQIRUPDWLRQ�GLUHFWO��WR�8V�FRQFHUQLQJ��RXU�)HGHUDO�6RFLDO�6HFXULW��EHQHILWV�HOLJLELOLW���RU�
�

,I ��RXU�DSSOLFDWLRQ�IRU�VXFK�EHQHILWV�LV�DSSURYHG��:H��LOO�UHGXFH��RXU�'LVDELOLW��EHQHILW�E��WKH�DPRXQW�
DFWXDOO��SDLG�WR��RX�IURP�WKH�)HGHUDO�6RFLDO�6HFXULW��$GPLQLVWUDWLRQ��
�

��� :LWK�UHVSHFW�WR�*RYHUQPHQW�&RPSXOVRU��%HQHILW�3ODQV�RU�3URJUDPV�RU�&DO6756��&DO3(56��)(56�
%HQHILW�3ODQV�RU�3URJUDPV�WR�DSSO��PHDQV�WR�SXUVXH�VXFK�EHQHILWV�WKURXJK�WKH�LQLWLDO�OHYHO�RI�DSSHDO�
SURYLGHG�IRU�XQGHU�VXFK�EHQHILW�SODQV�RU�SURJUDPV����RX�PXVW�VHQG�8V�3URRI�WKDW��RX�KDYH�DSSOLHG�
IRU�EHQHILWV�XQGHU�VXFK�SODQV�RU�SURJUDPV�DQG�DUH�SXUVXLQJ�VXFK�EHQHILWV��LWK�UHDVRQDEOH�GLOLJHQFH��
�RX�PXVW�DOVR�VLJQ�D�UHOHDVH�WKDW�DXWKRUL�HV�VXFK�EHQHILW�SODQV�RU�SURJUDPV�WR�SURYLGH�LQIRUPDWLRQ�
GLUHFWO��WR�8V�FRQFHUQLQJ��RXU�EHQHILWV�HOLJLELOLW��XQGHU�VXFK�SODQV�RU�SURJUDPV��

�
,I ��RX�GR�QRW�VDWLVI��WKH�DERYH�UHTXLUHPHQWV��DQG�LI�WKHUH�LV�D�UHDVRQDEOH�PHDQV�RI�HVWLPDWLQJ�WKH�
DPRXQW�RI�VXFK�EHQHILWV�SD�DEOH�WR��RX��:H��LOO�UHGXFH��RXU�'LVDELOLW��EHQHILW�E��WKH�DPRXQW�RI�VXFK�
JRYHUQPHQW�FRPSXOVRU��EHQHILW�SODQ�RU�SURJUDP�EHQHILW��RU�&DO6756��&DO3(56�RU�)(56�EHQHILW�WKDW�
:H�HVWLPDWH��RX�DUH�HOLJLEOH�WR�UHFHLYH���:H��LOO�VWDUW�WR�GR�WKLV��LWK�WKH�ILUVW�'LVDELOLW��EHQHILW�
SD�PHQW�XQGHU�WKLV�FHUWLILFDWH�FRLQFLGHQW��LWK�WKH�GDWH��RX��HUH�HOLJLEOH�WR�UHFHLYH�VXFK�JRYHUQPHQW�
FRPSXOVRU��EHQHILW�SODQ�RU�SURJUDP�EHQHILW�RU�&DO6756��&DO3(56�RU�)(56�EHQHILWV�XQGHU�DQ��VXFK�
SODQ�RU�SURJUDPV��
�
,I ��RXU�DSSOLFDWLRQ�IRU�VXFK�EHQHILWV�LV�DSSURYHG��:H��LOO�UHGXFH��RXU�'LVDELOLW��EHQHILW�E��WKH�DPRXQW�
DFWXDOO��SDLG�WR��RX�IURP�WKH�DERYH�VRXUFHV��
�



�,6��,/,7��,1�20(�,1685�1�(��,1�20(�:�,���:,//�5(�8�(��285�
�,6��,/,7���(1(),7��FRQWLQXHG��

*�(57�����
GL�UHG�������DV�DPHQGHG�E��*�5�����FD��

���

�

�
��� :LWK�UHVSHFW�WR�EHQHILWV��RX�KDYH�DSSOLHG�IRU�XQGHU�WKH�)HGHUDO�6RFLDO�6HFXULW��$FW��D�JRYHUQPHQW�

FRPSXOVRU��EHQHILW�SODQ�RU�SURJUDP�RU�D�IHGHUDO��VWDWH�RU�RWKHU�SXEOLF�HPSOR�HH�UHWLUHPHQW�RU�
GLVDELOLW��SODQ�RU�SURJUDP��LQFOXGLQJ�D�&DO6756��&DO3(56�RU�)(56�5HWLUHPHQW�6�VWHP�SODQ�RU�
SURJUDP�LI��RX�GR�UHFHLYH�DSSURYDO�RU�ILQDO�GHQLDO�RI��RXU�FODLP�IRU�VXFK�EHQHILWV���RX�PXVW�QRWLI��8V�
LPPHGLDWHO����:H��LOO�DGMXVW�WKH�DPRXQW�RI��RXU�'LVDELOLW��EHQHILW����RX�PXVW�SURPSWO��UHSD��8V�IRU�
DQ��RYHUSD�PHQW��

�
�



�,6��,/,7��,1�20(�,1685�1�(��,1�20(�:�,���:,//�127�5(�8�(��285�
�,6��,/,7���(1(),7�
�

*�(57�����
�

GL�QR�UHG�������DV�DPHQGHG�E��*�5�����FD� ���
�

�

:H��LOO�QRW�UHGXFH��RXU�'LVDELOLW��EHQHILW�WR�OHVV�WKDQ�WKH�0LQLPXP�%HQHILW�VKR�Q�LQ�WKH�6&�('8/(�2)�
%(1(),76�RU�E��DQ��2WKHU�,QFRPH�WKDW�LV�QRW�VKR�Q�LQ�,QFRPH�:KLFK�:LOO�5HGXFH��RXU�'LVDELOLW��%HQHILW���
�



�,6��,/,7��,1�20(�,1685�1�(����7(��(1(),7�3��0(176�(1��
�

*�(57����� �
GL�EHQ�HQG� ���
�

�RXU�'LVDELOLW��EHQHILW�SD�PHQWV��LOO�HQG�RQ�WKH�HDUOLHVW�RI��
�
•� WKH�HQG�RI �WKH�0D�LPXP�%HQHILW�3HULRG��

•� WKH�GDWH�EHQHILWV�HQG�DV�VSHFLILHG�LQ�WKH�VHFWLRQ�HQWLWOHG�/,0,7('�',6$%,/,7��%(1(),76��

•� WKH�GDWH��RX�DUH�QR�ORQJHU�'LVDEOHG��

•� WKH�GDWH��RX�GLH�H�FHSW�IRU�EHQHILWV�SDLG�XQGHU�VHFWLRQV�HQWLWOHG�$'',7,21$/�/21*�7(50�%(1(),7��
6,1*/(�680�3$�0(17�,1�7�(�(9(17�2)��285�'($7��DQG�$'',7,21$/�/21*�7(50�%(1(),7��
%(1(),7�6��,1�7�(�(9(17�2)��285�7(50,1$/�,//1(66���

•� WKH�GDWH��RX�FHDVH�RU�UHIXVH�WR�SDUWLFLSDWH�LQ�D�5HKDELOLWDWLRQ�3URJUDP�WKDW�:H�UHTXLUH��

•� WKH�GDWH��RX�IDLO�WR�KDYH�D�PHGLFDO�H�DP�UHTXHVWHG�E��8V�DV�GHVFULEHG�LQ�WKH�3K�VLFDO�(�DPV�VXEVHFWLRQ�
RI�WKH�*(1(5$/�3529,6,216�VHFWLRQ���

•� WKH�GDWH�IROOR�LQJ����FRQVHFXWLYH�PRQWKV�RI�'LVDELOLW��IRU��KLFK��RX��HUH�HQWLWOHG�WR�UHFHLYH�0RQWKO��
EHQHI LW�SD�PHQWV��KLOH��RX�DUH�OLYLQJ�RXWVLGH�RI�WKH�8QLWHG�6WDWHV�RU�&DQDGD��RU�

•� WKH�GDWH��RX�IDLO�WR�SURYLGH�UHTXLUHG�3URRI�RI�FRQWLQXLQJ�'LVDELOLW���
�
:KLOH��RX�DUH�'LVDEOHG��WKH�EHQHILWV�GHVFULEHG�LQ�WKLV�FHUWLILFDWH��LOO�QRW�EH�DIIHFWHG�LI��
�
•� �RXU�LQVXUDQFH�HQGV��RU�

•� WKH�*URXS�3ROLF��LV�DPHQGHG�WR�FKDQJH�WKH�SODQ�RI�EHQHILWV�IRU��RXU�FODVV��
�



�,6��,/,7��,1�20(�,1685�1�(�
�

*�(57������ ���
GL�OWG�VV�GHDWK� �
��

�

���,7,21�/�/21*�7(50��(1(),7��6,1*/(�680�3��0(17�,1�7�(�(9(17�2)��285��(�7��
�
,I ��RX�GLH��KLOH��RX�DUH�'LVDEOHG�DQG��RX��HUH�HQWLWOHG�WR�UHFHLYH�0RQWKO��%HQHILWV�XQGHU�WKLV�FHUWLILFDWH��
3URRI�RI��RXU�GHDWK�PXVW�EH�VHQW�WR�8V���:KHQ�:H�UHFHLYH�VXFK�3URRI��:H��LOO�SD��WKH�EHQHILW�GHVFULEHG�LQ�
WKLV�VHFWLRQ���
�
�(1(),7��02817�
�
7KH�EHQHI LW�DPRXQW��LOO�EH�HTXDO�WR���WLPHV�WKH�OHVVHU�RI���
�
•� WKH�0RQWKO��%HQHILW��RX�UHFHLYH�IRU�WKH�FDOHQGDU�PRQWK�LPPHGLDWHO��SUHFHGLQJ��RXU�GHDWK���
�
•� WKH�0RQWKO��%HQHILW��RX�UHFHLYH�IRU�WKH�FDOHQGDU�PRQWK�LPPHGLDWHO��SUHFHGLQJ��RXU�7HUPLQDO�,OOQHVV�LI�

�RXU�0RQWKO��%HQHILW�DPRXQW��DV�LQFUHDVHG�GXH�WR��RXU�7HUPLQDO�,OOQHVV��RU�
�
•� WKH�0RQWKO��%HQHILW��RX��HUH�HQWLWOHG�WR�UHFHLYH�IRU�WKH�PRQWK��RX�GLH��LI��RX�GLH�GXULQJ�WKH�ILUVW�PRQWK�

WKDW�'LVDELOLW��EHQHILWV�DUH�SD�DEOH��
�
:H��LOO�UHGXFH�WKH�EHQHILW�DPRXQW�E��DQ��RYHUSD�PHQW�:H�DUH�HQWLWOHG�WR�UHFRYHU���
�
�(1(),7�3��0(17��
�
%HQHILW�SD�PHQWV��LOO�EH�PDGH�DV�GHVFULEHG�LQ�WKH�*(1(5$/�3529,6,216�VXEVHFWLRQ�HQWLWOHG�'LVDELOLW��
,QFRPH�%HQHILW�3D�PHQWV��:KR�:H�:LOO�3D����
�
7KLV�EHQHILW��LOO�QRW�EH�SDLG�LI��RX�HOHFW�WR�UHFHLYH�D�VLQJOH�VXP�SD�PHQW�XQGHU�WKH�6LQJOH�6XP�3D�PHQW�LQ�
WKH�(YHQW�RI��RXU�7HUPLQDO�,OOQHVV�VXEVHFWLRQ�RI�WKH�VHFWLRQ�HQWLWOHG�$'',7,21$/�/21*�7(50�',6$%,/,7��
%(1(),7��%(1(),7�6��,1�7�(�(9(17�2)��285�7(50,1$/�,//1(66��
�



�,6��,/,7��,1�20(�,1685�1�(�
�

*�(57����� ���
GL�OWG�WHUP�LOO�

�
�

���,7,21�/�/21*�7(50��(1(),7���(1(),7�6��,1�7�(�(9(17�2)��285�7(50,1�/�,//1(66�
�
,I ��RX�EHFRPH�7HUPLQDOO��,OO��KLOH��RX�DUH�'LVDEOHG�DQG��RX�DUH�HQWLWOHG�WR�UHFHLYH�0RQWKO��%HQHILWV�XQGHU�
WKLV�FHUWLILFDWH���RX�RU��RXU�OHJDO�UHSUHVHQWDWLYH�PXVW�VHQG�3URRI�RI��RXU�7HUPLQDO�,OOQHVV�WR�8V��:KHQ�:H�
UHFHLYH�VXFK�3URRI��:H��LOO�SD��WKH�EHQHILW�V��GHVFULEHG�LQ�WKLV�VHFWLRQ��
�
7HUPLQDOO��,OO�RU�7HUPLQDO�,OOQHVV�PHDQV�IRU�SXUSRVHV�RI�WKLV�DQG�WKH�VHFWLRQ�V��HQWLWOHG��$'',7,21$/�/21*�
7(50�%(1(),7��6,1*/(�680�3$�0(17�,1�7�(�(9(17�2)��285�'($7��WKDW�GXH�WR�LQMXU��RU�6LFNQHVV�
�RX�DUH�H�SHFWHG�WR�GLH��LWKLQ����PRQWKV��
�
3URRI�RI��RXU�7HUPLQDO�,OOQHVV�
�
�RX�RU��RXU�OHJDO�UHSUHVHQWDWLYH�PXVW�VHQG�8V�D�VLJQHG�3K�VLFLDQ�V�FHUWLILFDWLRQ�WKDW��RX�DUH�7HUPLQDOO��,OO��
:H�PD��DOVR�UHTXHVW�DQ�H�DP�E��D�3K�VLFLDQ�RI�2XU�FKRLFH��DW�2XU�H�SHQVH��
�
,1�5(�6(�,1��285�0217�/���(1(),7�
�
:H��LOO�LQFUHDVH��RXU�0RQWKO��%HQHILW�DPRXQW�EHJLQQLQJ��LWK�WKH�QH�W�SD�PHQW�GXH�IROOR�LQJ�UHFHLSW�RI�3URRI�
RI��RXU�7HUPLQDO�,OOQHVV���
�
�(1(),7��02817�
�
:H��LOO�LQFUHDVH��RXU�0RQWKO��%HQHILW�SHUFHQWDJH�RQ�DQ��IXWXUH�SD�PHQWV�PDGH�GXULQJ��RXU�OLIHWLPH��WR�
�����RI�WKH�ILUVW���������RI��RXU�3UHGLVDELOLW��(DUQLQJV�IRU�D�PD�LPXP�SHULRG�RI����FRQVHFXWLYH�PRQWKO��
SD�PHQWV���,Q�WKH�HYHQW��RX�UHPDLQ�7HUPLQDOO��,OO�DW�WKH�HQG�RI�WKLV�SHULRG��DQG��RX�UHPDLQ�'LVDEOHG���RXU�
EHQHI LW�XQGHU�WKLV�VXEVHFWLRQ��LOO�FHDVH��DQG��RXU�0RQWKO��%HQHILW��LOO�EH�SDLG�LQ�DFFRUGDQFH��LWK�WKH�
',6$%,/,7��,1&20(�,1685$1&(��/21*�7(50�%(1(),76�VXEVHFWLRQ��
�
7KH�LQFUHDVHG�0RQWKO��%HQHILW�DPRXQW�SD�DEOH�IRU��RXU�7HUPLQDO�,OOQHVV�LV�VXEMHFW�WR�WKH�VXEVHFWLRQ�27�(5�
%(1(),7�6285&(6�:�,&��:,//�5('8&(��285�',6$%,/,7��%(1(),7���:H��LOO�DOVR�UHGXFH�WKH�EHQHILW�
E��DQ��RYHUSD�PHQW�:H�DUH�HQWLWOHG�WR�UHFRYHU��
�
6,1*/(�680�3��0(17�,1�7�(�(9(17�2)��285�7(50,1�/�,//1(66�
�
�RX�PD��HOHFW�WR�UHFHLYH�WKH�DGGLWLRQDO�EHQHILW�GHVFULEHG�LQ�WKLV�VXEVHFWLRQ���7KLV�EHQHILW��LOO�EH�SDLG�LQ�D�
VLQJOH�VXP���:H��LOO�SD��VXFK�EHQHILW�LQ�DGGLWLRQ�WR�DQ��RWKHU�EHQHILWV�:H�SD��XQGHU�WKLV�FHUWLILFDWH��
�
�(1(),7��02817�
�
7KH�DGGLWLRQDO�EHQHILW��LOO�EH�HTXDO�WR���WLPHV�WKH�0RQWKO��%HQHILW��RX�UHFHLYH�IRU�WKH�FDOHQGDU�PRQWK�
LPPHGLDWHO��SUHFHGLQJ�WKH�PRQWK��RX�DUH�GLDJQRVHG�DV�7HUPLQDOO��,OO��
�
:H��LOO�UHGXFH�WKH�EHQHILW�DPRXQW�E��DQ��RYHUSD�PHQW�:H�DUH�HQWLWOHG�WR�UHFRYHU��
�
,I ��RX�HOHFW�WR�UHFHLYH�WKH�DGGLWLRQDO�EHQHILW�GHVFULEHG�KHUH��QR�EHQHILW��LOO�EH�SDLG�XQGHU�WKH�$'',7,21$/�
/21*�7(50�%(1(),7��6,1*/(�680�3$�0(17�,1�7�(�(9(17�2)��285�'($7��VHFWLRQ��
�



�,6��,/,7��,1�20(�,1685�1�(��35(�(;,67,1*��21�,7,216

*�(57�����
GL�SUH�H��������

���
�

�
3UH�H�LVWLQJ��RQGLWLRQ�PHDQV��RX��
�
•� UHFHLYHG�PHGLFDO�WUHDWPHQW��FDUH��RU�VHUYLFHV�IRU�D�GLDJQRVHG�FRQGLWLRQ��RU��

•� WRRN�SUHVFULEHG�PHGLFDWLRQ�IRU�D�GLDJQRVHG�FRQGLWLRQ���

LQ�WKH����PRQWKV�LPPHGLDWHO��SULRU�WR�WKH�HIIHFWLYH�GDWH�RI�FRYHUDJH�XQGHU�WKLV�FHUWLILFDWH��DQG�WKH�'LVDELOLW��
FDXVHG�RU�VXEVWDQWLDOO��FRQWULEXWHG�WR�E��WKH�FRQGLWLRQ�EHJLQV�LQ�WKH�ILUVW����FRQVHFXWLYH�PRQWKV�DIWHU�WKH�
HI IHFWLYH�GDWH�RI�FRYHUDJH�XQGHU�WKLV�FHUWLILFDWH���
�
�RX�DUH�QRW�FRYHUHG�IRU�D�'LVDELOLW��FDXVHG�RU�VXEVWDQWLDOO��FRQWULEXWHG�WR�E��D�3UH�H�LVWLQJ�&RQGLWLRQ�RU�
PHGLFDO�RU�VXUJLFDO�WUHDWPHQW�RI�D�3UH�H�LVWLQJ�&RQGLWLRQ��
�
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*�(57�����
GL�OLPLWHG�EHQ�

���

�

�
)RU��LVDELOLW���XH�WR��OFRKRO���UXJ�RU�6XEVWDQFH��EXVH�RU��GGLFWLRQ��
�
,I ��RX�DUH�'LVDEOHG�GXH�WR�DOFRKRO��GUXJ�RU�VXEVWDQFH�DEXVH�RU�DGGLFWLRQ��:H��LOO�OLPLW��RXU�'LVDELOLW��EHQHILWV�
WR�RQH�SHULRG�RI�'LVDELOLW��GXULQJ��RXU�OLIHWLPH���'XULQJ��RXU�'LVDELOLW���:H�UHTXLUH��RX�WR�SDUWLFLSDWH�LQ�DQ�
DOFRKRO��GUXJ�RU�VXEVWDQFH�DEXVH�RU�DGGLFWLRQ�UHFRYHU��SURJUDP�UHFRPPHQGHG�E��D�3K�VLFLDQ��
�
:H��LOO�HQG�'LVDELOLW��EHQHILW�SD�PHQWV�DW�WKH�HDUOLHVW�RI��
�
●� WKH�GDWH��RX�UHFHLYH���PRQWKV�RI�'LVDELOLW��EHQHILW�SD�PHQWV���

●� WKH�GDWH��RX�FHDVH�RU�UHIXVH�WR�SDUWLFLSDWH�LQ�WKH�UHFRYHU��SURJUDP�UHIHUUHG�WR�DERYH��RU���

●� WKH�GDWH��RX�FRPSOHWH�VXFK�UHFRYHU��SURJUDP��

�

)RU��LVDELOLW���XH�WR�0HQWDO�RU�1HUYRXV��LVRUGHUV�RU��LVHDVHV��1HXURPXVFXODU��0XVFXORVNHOHWDO�RU�
6RIW�7LVVXH��LVRUGHU���KURQLF�)DWLJXH�6�QGURPH�DQG�UHODWHG�FRQGLWLRQV�
�
,I ��RX�DUH�'LVDEOHG�GXH�WR�RQH�RU�PRUH�RI�WKH�IROOR�LQJ��:H��LOO�OLPLW��RXU�'LVDELOLW��EHQHILWV�WR�D�SHU�
RFFXUUHQFH�PD�LPXP�HTXDO�WR�WKH�OHVVHU�RI��
�
●� ���PRQWKV��RU��

●� WKH�0D�LPXP�%HQHILW�3HULRG��

�
�RXU�'LVDELOLW��EHQHILWV��LOO�EH�OLPLWHG�DV�VWDWHG�DERYH�IRU���
�
��� D�0HQWDO�RU�1HUYRXV�'LVRUGHU�RU�'LVHDVH�H�FHSW�IRU��

●� VFKL�RSKUHQLD��

●� GHPHQWLD��RU��

●� RUJDQLF�EUDLQ�GLVHDVH��
�

,I ��RX�DUH�FRQILQHG�LQ�D��RVSLWDO�RU�0HQWDO��HDOWK�)DFLOLW��DW�WKH�HQG�RI�WKH�SHULRG�VKR�Q�DERYH�IRU��KLFK�
EHQHI LWV�DUH�WR�EH�SDLG��:H��LOO�FRQWLQXH��RXU�0RQWKO��%HQHILWV�XQWLO�WKH�HQG�RI��RXU��RVSLWDO�RU�0HQWDO��HDOWK�
)DFLOLW��FRQILQHPHQW��

�
��� 1HXURPXVFXODU��PXVFXORVNHOHWDO�RU�VRIW�WLVVXH�GLVRUGHU�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��DQ��GLVHDVH�RU�

GLVRUGHU�RI�WKH�VSLQH�RU�H�WUHPLWLHV�DQG�WKHLU�VXUURXQGLQJ�VRIW�WLVVXH��LQFOXGLQJ�VSUDLQV�DQG�VWUDLQV�RI�MRLQWV�
DQG�DGMDFHQW�PXVFOHV��XQOHVV�WKH�'LVDELOLW��KDV�REMHFWLYH�HYLGHQFH�RI��

●� 6HURSRVLWLYH�$UWKULWLV��

●� 6SLQDO�7XPRUV��PDOLJQDQF���RU�9DVFXODU�0DOIRUPDWLRQV��

●� 5DGLFXORSDWKLHV��

●� 0�HORSDWKLHV��

●� 7UDXPDWLF�6SLQDO�&RUG�1HFURVLV��RU��

●� 0�RSDWKLHV��RU��

��� &KURQLF�IDWLJXH�V�QGURPH�DQG�UHODWHG�FRQGLWLRQV��

�
0HQWDO�RU�1HUYRXV��LVRUGHU�RU��LVHDVH�PHDQV�D�PHGLFDO�FRQGLWLRQ��KLFK�PHHWV�WKH�GLDJQRVWLF�FULWHULD�VHW�
IRUWK�LQ�WKH�PRVW�UHFHQW�HGLWLRQ�RI�WKH�'LDJQRVWLF�$QG�6WDWLVWLFDO�0DQXDO�2I�0HQWDO�'LVRUGHUV�DV�RI�WKH�GDWH�RI�
�RXU�'LVDELOLW����$�FRQGLWLRQ�PD��EH�FODVVLILHG�DV�D�0HQWDO�RU�1HUYRXV�'LVRUGHU�RU�'LVHDVH�UHJDUGOHVV�RI�LWV�
FDXVH��
�
6HURSRVLWLYH��UWKULWLV�PHDQV�DQ�LQIODPPDWRU��GLVHDVH�RI�WKH�MRLQWV�VXSSRUWHG�E��FOLQLFDO�ILQGLQJV�RI�DUWKULWLV�
SOXV�SRVLWLYH�VHURORJLFDO�WHVWV�IRU�FRQQHFWLYH�WLVVXH�GLVHDVH��
� �
6SLQDO�PHDQV�FRPSRQHQWV�RI�WKH�ERQ��VSLQH�RU�VSLQDO�FRUG��
�
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���

�

�
7XPRU�V��PHDQV�DEQRUPDO�JUR�WKV��KLFK�PD��EH�PDOLJQDQW�RU�EHQLJQ��
�
9DVFXODU�0DOIRUPDWLRQV�PHDQV�DEQRUPDO�GHYHORSPHQW�RI�EORRG�YHVVHOV��
�
5DGLFXORSDWKLHV�PHDQV�GLVHDVH�RI�WKH�SHULSKHUDO�QHUYH�URRWV�VXSSRUWHG�E��REMHFWLYH�FOLQLFDO�ILQGLQJV�RI�
QHUYH�SDWKRORJ���
�
0�HORSDWKLHV�PHDQV�GLVHDVH�RI�WKH�VSLQDO�FRUG�VXSSRUWHG�E��REMHFWLYH�FOLQLFDO�ILQGLQJV�RI�VSLQDO�FRUG�
SDWKRORJ���
�
7UDXPDWLF�6SLQDO��RUG�1HFURVLV�PHDQV�LQMXU��RU�GLVHDVH�RI�WKH�VSLQDO�FRUG�UHVXOWLQJ�IURP�WUDXPDWLF�LQMXU��
�LWK�UHVXOWDQW�SDUDO�VLV��
�
0�RSDWKLHV�PHDQV�GLVHDVH�RI�VNHOHWDO�PXVFOH�VXSSRUWHG�E��FOLQLFDO��KLVWRORJLFDO��ELRFKHPLFDO�DQG�RU�
HOHFWURGLDJQRVWLF�ILQGLQJV��
�
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�
:H��LOO�QRW�SD��IRU�DQ��'LVDELOLW��FDXVHG�RU�FRQWULEXWHG�WR�E�����
�
��� �DU���KHWKHU�GHFODUHG�RU�XQGHFODUHG��RU�DFW�RI��DU��LQVXUUHFWLRQ��UHEHOOLRQ�RU�WHUURULVW�DFW��

��� �RXU�DFWLYH�SDUWLFLSDWLRQ�LQ�D�ULRW��

��� LQWHQWLRQDOO��VHOI�LQIOLFWHG�LQMXU���

��� DWWHPSWHG�VXLFLGH��RU�

��� FRPPLVVLRQ�RI�RU�DWWHPSW�WR�FRPPLW�D�IHORQ���
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�
�

�
7KH�5HFRUGNHHSHU�VKRXOG�KDYH�D�VXSSO��RI�FODLP�IRUPV���2EWDLQ�D�FODLP�IRUP�IURP�WKH�5HFRUGNHHSHU�DQG�ILOO�LW�
RXW�FDUHIXOO����5HWXUQ�WKH�FRPSOHWHG�FODLP�IRUP��LWK�WKH�UHTXLUHG�3URRI�WR�WKH�5HFRUGNHHSHU���7KH�
5HFRUGNHHSHU��LOO�FHUWLI���RXU�LQVXUDQFH�XQGHU�WKH�*URXS�3ROLF��DQG�VHQG�WKH�FHUWLILHG�FODLP�IRUP�DQG�3URRI�
WR�8V��
�
:KHQ�:H�UHFHLYH�WKH�FODLP�IRUP�DQG�3URRI��:H��LOO�UHYLH��WKH�FODLP�DQG��LI�:H�DSSURYH�LW��:H��LOO�SD��
EHQHI LWV�VXEMHFW�WR�WKH�WHUPV�DQG�SURYLVLRQV�RI�WKLV�FHUWLILFDWH�DQG�WKH�*URXS�3ROLF���
�
�
�/�,06�)25��,6��,/,7��,1685�1�(��(1(),76�

�
:KHQ��RX�ILOH�DQ�LQLWLDO�FODLP�IRU��LVDELOLW��,QFRPH�,QVXUDQFH�EHQHILWV�GHVFULEHG�LQ�WKLV�FHUWLILFDWH��
ERWK�WKH�QRWLFH�RI�FODLP�DQG�WKH�UHTXLUHG�3URRI�VKRXOG�EH�VHQW�WR�8V��LWKLQ����GD�V�DIWHU�WKH�HQG�RI�WKH�
(OLPLQDWLRQ�3HULRG��

�
1RWLFH�RI�FODLP�DQG�3URRI�PD��DOVR�EH�JLYHQ�WR�8V�E��IROOR�LQJ�WKH�VWHSV�VHW�IRUWK�EHOR���

�
6WHS���
�RX�PD��JLYH�8V�QRWLFH�E��FDOOLQJ�8V�DW�WKH�WROO�IUHH�QXPEHU�VKR�Q�LQ�WKH�&HUWLILFDWH�)DFH�3DJH�
�LWKLQ����GD�V�RI�WKH�GDWH�RI�D�ORVV����
�
6WHS���
:H��LOO�VHQG�D�FODLP�IRUP�WR��RX�DQG�H�SODLQ�KR��WR�FRPSOHWH�LW����RX�VKRXOG�UHFHLYH�WKH�FODLP�
IRUP��LWKLQ����GD�V�RI�JLYLQJ�8V�QRWLFH�RI�FODLP��
�
6WHS���
:KHQ��RX�UHFHLYH�WKH�FODLP�IRUP���RX�VKRXOG�ILOO�LW�RXW�DV�LQVWUXFWHG�DQG�UHWXUQ�LW��LWK�WKH�UHTXLUHG�
3URRI�GHVFULEHG�LQ�WKH�FODLP�IRUP���,I ��RX�GR�QRW�UHFHLYH�D�FODLP�IRUP��LWKLQ����GD�V�DIWHU�JLYLQJ�
8V�QRWLFH�RI�FODLP��3URRI�PD��EH�VHQW�XVLQJ�DQ��IRUP�VXIILFLHQW�WR�SURYLGH�8V��LWK�WKH�UHTXLUHG�
3URRI��
�
6WHS���
)RU�'LVDELOLW��,QFRPH�,QVXUDQFH�EHQHILWV���RX�PXVW�JLYH�8V�3URRI�QRW�ODWHU�WKDQ����GD�V�DIWHU�WKH�
HQG�RI �WKH�(OLPLQDWLRQ�3HULRG��

�
�

,I �QRWLFH�RI�FODLP�RU�3URRI�LV�QRW�JLYHQ��LWKLQ�WKH�WLPH�OLPLWV�GHVFULEHG�LQ�WKLV�VHFWLRQ��WKH�GHOD���LOO�QRW�
FDXVH�D�FODLP�WR�EH�GHQLHG�RU�UHGXFHG�LI�VXFK�QRWLFH�DQG�3URRI�DUH�JLYHQ�DV�VRRQ�DV�LV�UHDVRQDEO��
SRVVLEOH�EXW��LQ�QR�HYHQW��RWKHU�WKDQ�IRU�ODFN�RI�OHJDO�FDSDFLW���PD��3URRI�EH�JLYHQ�ODWHU�WKDQ�RQH��HDU�
DI WHU�WKH�GDWH�LW�LV�RWKHU�LVH�UHTXLUHG��

�
,WHPV�WR�EH�6XEPLWWHG�IRU�D��LVDELOLW��,QFRPH�,QVXUDQFH��ODLP�
�
:KHQ�VXEPLWWLQJ�3URRI�RQ�DQ�LQLWLDO�RU�FRQWLQXLQJ�FODLP�IRU�'LVDELOLW��,QFRPH�LQVXUDQFH��WKH�IROOR�LQJ�LWHPV�
PD��EH�UHTXLUHG��
�
•� GRFXPHQWDWLRQ��KLFK�PXVW�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��WKH�IROOR�LQJ�LQIRUPDWLRQ��
�

•� WKH�GDWH��RXU�'LVDELOLW��VWDUWHG��
•� WKH�FDXVH�RI��RXU�'LVDELOLW���
•� WKH�SURJQRVLV�RI��RXU�'LVDELOLW���
•� WKH�FRQWLQXLW��RI��RXU�'LVDELOLW���DQG��
�
•� �RXU�DSSOLFDWLRQ�IRU��

•� 2WKHU�,QFRPH��
•� 6RFLDO�6HFXULW��GLVDELOLW��EHQHILWV��DQG�
•� :RUNHUV�FRPSHQVDWLRQ�EHQHILWV�RU�EHQHILWV�XQGHU�D�VLPLODU�OD���

�
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�
�

•� :ULWWHQ�DXWKRUL�DWLRQ�IRU�8V�WR�REWDLQ�DQG�UHOHDVH�PHGLFDO��HPSOR�PHQW�DQG�ILQDQFLDO�LQIRUPDWLRQ�DQG�DQ��
RWKHU�LWHPV�:H�PD��UHDVRQDEO��UHTXLUH�WR�GRFXPHQW��RXU�'LVDELOLW��RU�WR�GHWHUPLQH��RXU�UHFHLSW�RI�RU�
HOLJLELOLW��IRU�2WKHU�,QFRPH���

�
•� DQ��DQG�DOO�PHGLFDO�LQIRUPDWLRQ��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��
�

•� ��UD��I LOPV��DQG�
�

•� SKRWRFRSLHV�RI�PHGLFDO�UHFRUGV��LQFOXGLQJ���
•� KLVWRULHV���
•� SK�VLFDO��PHQWDO�RU�GLDJQRVWLF�H�DPLQDWLRQV��DQG�
•� WUHDWPHQW�QRWHV��DQG�

�
•� WKH�QDPHV�DQG�DGGUHVVHV�RI�DOO��
�

•� SK�VLFLDQV�DQG�PHGLFDO�SUDFWLWLRQHUV��KR�KDYH�SURYLGHG��RX��LWK�GLDJQRVLV��WUHDWPHQW�RU�
FRQVXOWDWLRQ��

•� KRVSLWDOV�RU�RWKHU�PHGLFDO�IDFLOLWLHV��KLFK�KDYH�SURYLGHG��RX��LWK�GLDJQRVLV��WUHDWPHQW�RU�
FRQVXOWDWLRQ��DQG�

•� SKDUPDFLHV��KLFK�KDYH�ILOOHG��RXU�SUHVFULSWLRQV��LWKLQ�WKH�SDVW�WKUHH��HDUV��
�
5HJXODU��DUH�RI�D�3K�VLFLDQ�5HTXLUHPHQW�
�
,Q�DGGLWLRQ���RX�PXVW�EH�XQGHU�WKH�5HJXODU�&DUH�RI�D�3K�VLFLDQ�XQOHVV�5HJXODU�&DUH��
�
��� �LOO�QRW�LPSURYH�WKH�FRQGLWLRQ�V��FDXVLQJ��RXU�'LVDELOLW���RU�
�
��� �LOO�QRW�SUHYHQW�D��RUVHQLQJ�RI�WKH�FRQGLWLRQ�V��FDXVLQJ��RXU�'LVDELOLW���
�
5HJXODU�FDUH�PHDQV��
�
��� �RX�SHUVRQDOO��YLVLW�D�3K�VLFLDQ�V��DV�IUHTXHQWO��DV�LV�PHGLFDOO��UHTXLUHG�WR�HIIHFWLYHO��PDQDJH�DQG�WUHDW�

WKH�FRQGLWLRQ�V��FDXVLQJ��RXU�'LVDELOLW���DQG�
�
��� �RX�DUH�UHFHLYLQJ�DSSURSULDWH�WUHDWPHQW�DQG�FDUH��KLFK�FRQIRUPV��LWK�JHQHUDOO��DFFHSWHG�PHGLFDO�

VWDQGDUGV�IRU�WKH�FRQGLWLRQ�V��FDXVLQJ��RXU�'LVDELOLW���
�
3ULRU�WR�WKH�LQLWLDO�SD�PHQW�RI�EHQHILWV��SURYLGHG��RX�DUH�UHFHLYLQJ�DSSURSULDWH�WUHDWPHQW�DQG�FDUH��KLFK�
FRQIRUPV��LWK�JHQHUDOO��DFFHSWHG�PHGLFDO�VWDQGDUGV�IRU�WKH�FRQGLWLRQ�V��FDXVLQJ��RXU�'LVDELOLW���LI�WKH�WLPH�
SHULRG�EHW�HHQ��RXU�YLVLWV�WR�D�3K�VLFLDQ�V��LV�UHDVRQDEOH���RX��LOO�EH�GHHPHG�WR�KDYH�VDWLVILHG�WKH�5HJXODU�
&DUH�RI �D�3K�VLFLDQ�UHTXLUHPHQW��HYHQ�LI�WKLV�UHVXOWV�LQ�D�YLVLW�WR�D�3K�VLFLDQ�V��RFFXUULQJ�DIWHU�WKH�HQG�RI�WKH�
(OLPLQDWLRQ�3HULRG��
�
7LPH�/LPLW�RQ�/HJDO��FWLRQV���$�OHJDO�DFWLRQ�RQ�D�FODLP�PD��RQO��EH�EURXJKW�DJDLQVW�8V�GXULQJ�D�FHUWDLQ�
SHULRG���7KLV�SHULRG�EHJLQV����GD�V�DIWHU�WKH�GDWH�3URRI�LV�ILOHG�DQG�HQGV����HDUV�DIWHU�WKH�GDWH�VXFK�3URRI�LV�
UHTXLUHG��
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�
�VVLJQPHQW�
�
7KH�ULJKWV�DQG�EHQHILWV�XQGHU�WKH�*URXS�3ROLF��DUH�QRW�DVVLJQDEOH�SULRU�WR�D�FODLP�IRU�EHQHILWV��H�FHSW�DV�
UHTXLUHG�E��OD����:H�DUH�QRW�UHVSRQVLEOH�IRU�WKH�YDOLGLW��RI�DQ�DVVLJQPHQW��
�
�LVDELOLW��,QFRPH��HQHILW�3D�PHQWV��:KR�:H�:LOO�3D��
�
:H��LOO�PDNH�DQ��EHQHILW�SD�PHQWV�GXULQJ��RXU�OLIHWLPH�WR��RX�RU��RXU�OHJDO�UHSUHVHQWDWLYH��$Q��SD�PHQW�
PDGH�LQ�JRRG�IDLWK��LOO�GLVFKDUJH�8V�IURP�OLDELOLW��WR�WKH�H�WHQW�RI�VXFK�SD�PHQW��
�
8SRQ��RXU�GHDWK��:H��LOO�SD��DQ��DPRXQW�WKDW�LV�RU�EHFRPHV�GXH�WR��RXU�GHVLJQDWHG�%HQHILFLDU����,I�WKHUH�LV�
QR�%HQHI LFLDU��GHVLJQDWHG�RU�QR�VXUYLYLQJ�%HQHILFLDU��DW��RXU�GHDWK��:H��LOO�SD��DQ��EHQHILW�WKDW�LV�RU�
EHFRPHV�GXH��DFFRUGLQJ�WR�WKH�IROOR�LQJ�RUGHU��
�
��� �RXU�6SRXVH�RU�'RPHVWLF�3DUWQHU��LI�DOLYH��

��� �RXU�XQPDUULHG�FKLOG�UHQ��XQGHU�DJH�����LI�WKHUH�LV�QR�VXUYLYLQJ�6SRXVH�RU�'RPHVWLF�3DUWQHU��RU�

��� �RXU�HVWDWH��LI�WKHUH�LV�QR�VXFK�VXUYLYLQJ�FKLOG��

�
,I �PRUH�WKDQ�RQH�SHUVRQ�LV�HOLJLEOH�WR�UHFHLYH�SD�PHQW��:H��LOO�GLYLGH�WKH�EHQHILW�DPRXQW�LQ�HTXDO�VKDUHV��
�
3D�PHQW�WR�D�PLQRU�RU�LQFRPSHWHQW��LOO�EH�PDGH�WR�VXFK�SHUVRQ�V�JXDUGLDQ��7KH�WHUP��FKLOGUHQ��RU��FKLOG��
LQFOXGHV�QDWXUDO�DQG�DGRSWHG�FKLOGUHQ��
�
$Q��SHULRGLF�SD�PHQWV�R�HG�WR��RXU�HVWDWH�PD��EH�SDLG�LQ�D�VLQJOH�VXP��$Q��SD�PHQW�PDGH�LQ�JRRG�IDLWK��LOO�
GLVFKDUJH�8V�IURP�OLDELOLW��WR�WKH�H�WHQW�RI�VXFK�SD�PHQW��
�
(QWLUH��RQWUDFW�
�
�RXU�LQVXUDQFH�LV�SURYLGHG�XQGHU�D�FRQWUDFW�RI�JURXS�LQVXUDQFH��LWK�WKH�3ROLF�KROGHU��7KH�HQWLUH�FRQWUDFW��LWK�
WKH�3ROLF�KROGHU�LV�PDGH�XS�RI�WKH�IROOR�LQJ��
�
�����WKH�*URXS�3ROLF��DQG�LWV�(�KLELWV���KLFK�LQFOXGH�WKH�FHUWLILFDWH�V���

�����WKH�3ROLF�KROGHU�V�DSSOLFDWLRQ��DQG�

�����DQ��DPHQGPHQWV�DQG�RU�HQGRUVHPHQWV�WR�WKH�*URXS�3ROLF���
�
,QFRQWHVWDELOLW���6WDWHPHQWV�0DGH�E���RX�
�
$Q��VWDWHPHQW�PDGH�E���RX��LOO�EH�FRQVLGHUHG�D�UHSUHVHQWDWLRQ�DQG�QRW�D��DUUDQW����:H��LOO�QRW�XVH�VXFK�
VWDWHPHQW�WR�DYRLG�LQVXUDQFH��UHGXFH�EHQHILWV�RU�GHIHQG�D�FODLP�XQOHVV�WKH�IROOR�LQJ�UHTXLUHPHQWV�DUH�PHW��
�
�����WKH�VWDWHPHQW�LV�LQ�D�:ULWWHQ�DSSOLFDWLRQ�RU�HQUROOPHQW�IRUP��

������RX�KDYH�6LJQHG�WKH�DSSOLFDWLRQ�RU�HQUROOPHQW�IRUP��DQG�

�����D�FRS��RI�WKH�DSSOLFDWLRQ�RU�HQUROOPHQW�IRUP�KDV�EHHQ�JLYHQ�WR��RX�RU��RXU�%HQHILFLDU���
�
:H��LOO�QRW�XVH��RXU�VWDWHPHQWV��KLFK�UHODWH�WR�LQVXUDELOLW��WR�FRQWHVW�'LVDELOLW��,QVXUDQFH�DIWHU�LW�KDV�EHHQ�LQ�
IRUFH�IRU����HDUV�GXULQJ��RXU�OLIH��XQOHVV�WKH�VWDWHPHQW�LV�IUDXGXOHQW���,Q�DGGLWLRQ��:H��LOO�QRW�XVH�VXFK�
VWDWHPHQWV�WR�FRQWHVW�DQ�LQFUHDVH�RU�EHQHILW�DGGLWLRQ�WR�VXFK�LQVXUDQFH�DIWHU�WKH�LQFUHDVH�RU�EHQHILW�KDV�EHHQ�
LQ�IRUFH�IRU����HDUV�GXULQJ��RXU�OLIH��XQOHVV�WKH�VWDWHPHQW�LV�IUDXGXOHQW��
�
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0LVVWDWHPHQW�RI��JH�
�
,I ��RXU�DJH�LV�PLVVWDWHG��WKH�FRUUHFW�DJH��LOO�EH�XVHG�WR�GHWHUPLQH�LI�LQVXUDQFH�LV�LQ�HIIHFW�DQG��DV�DSSURSULDWH��
:H��LOO�DGMXVW�WKH�EHQHILWV�DQG�RU�SUHPLXPV��
�
�RQIRUPLW���LWK�/D��
�
,I �WKH�WHUPV�DQG�SURYLVLRQV�RI�WKLV�FHUWLILFDWH�GR�QRW�FRQIRUP�WR�DQ��DSSOLFDEOH�OD���WKLV�FHUWLILFDWH�VKDOO�EH�
LQWHUSUHWHG�WR�VR�FRQIRUP��
�
3K�VLFDO�(�DPV�
�
,I �D�FODLP�LV�VXEPLWWHG�IRU�LQVXUDQFH�EHQHILWV��:H�KDYH�WKH�ULJKW�WR�DVN�WKH�LQVXUHG�WR�EH�H�DPLQHG�E��D�
3K�VLFLDQ�V��RI�2XU�FKRLFH�DV�RIWHQ�DV�LV�UHDVRQDEO��QHFHVVDU��WR�SURFHVV�WKH�FODLP���:H��LOO�SD��WKH�FRVW�RI�
VXFK�H�DP��
�
�XWRSV���
�
:H�KDYH�WKH�ULJKW�WR�PDNH�D�UHDVRQDEOH�UHTXHVW�IRU�DQ�DXWRSV���KHUH�SHUPLWWHG�E��OD����$Q��VXFK�UHTXHVW�
�LOO�VHW�IRUWK�WKH�UHDVRQV�:H�DUH�UHTXHVWLQJ�WKH�DXWRSV���
�
2YHUSD�PHQWV�IRU��LVDELOLW��,QFRPH�,QVXUDQFH�
�
5HFRYHU��RI�2YHUSD�PHQWV�
�
:H�KDYH�WKH�ULJKW�WR�UHFRYHU�DQ��DPRXQW�WKDW�:H�GHWHUPLQH�WR�EH�DQ�RYHUSD�PHQW��
�
$Q�RYHUSD�PHQW�RFFXUV�LI�:H�GHWHUPLQH�WKDW��
�
•� WKH�WRWDO�DPRXQW�SDLG�E��8V�RQ��RXU�FODLP�LV�PRUH�WKDQ�WKH�WRWDO�RI�WKH�EHQHILWV�GXH�WR��RX�XQGHU�WKLV�

FHUWLI LFDWH��RU�

•� SD�PHQW�:H�PDGH�VKRXOG�KDYH�EHHQ�PDGH�E��DQRWKHU�JURXS�SODQ��
�
,I �VXFK�RYHUSD�PHQW�RFFXUV���RX�KDYH�DQ�REOLJDWLRQ�WR�UHLPEXUVH�8V���2XU�ULJKWV�DQG��RXU�REOLJDWLRQV�LQ�WKLV�
UHJDUG�DUH�GHVFULEHG�LQ�WKH�UHLPEXUVHPHQW�DJUHHPHQW�WKDW��RX�DUH�UHTXLUHG�WR�VLJQ��KHQ��RX�VXEPLW�D�FODLP�
IRU�EHQHILWV�XQGHU�WKLV�FHUWLILFDWH���7KLV�DJUHHPHQW��
�
•� FRQI LUPV�WKDW��RX��LOO�UHLPEXUVH�8V�IRU�DOO�RYHUSD�PHQWV��DQG�

•� DXWKRUL�HV�8V�WR�REWDLQ�DQ��LQIRUPDWLRQ�UHODWLQJ�WR�VRXUFHV�RI�2WKHU�,QFRPH��
�
�R��:H�5HFRYHU�2YHUSD�PHQWV�
�
:H�PD��UHFRYHU�WKH�RYHUSD�PHQW�IURP��RX�E���
�
•� VWRSSLQJ�RU�UHGXFLQJ�DQ��IXWXUH�'LVDELOLW��EHQHILWV��LQFOXGLQJ�WKH�0LQLPXP�%HQHILW��SD�DEOH�WR��RX�RU�DQ��

RWKHU�SD�HH�XQGHU�WKH�'LVDELOLW��VHFWLRQV�RI�WKLV�FHUWLILFDWH��

•� GHPDQGLQJ�DQ�LPPHGLDWH�UHIXQG�RI�WKH�RYHUSD�PHQW�IURP��RX��DQG��

•� WDNLQJ�OHJDO�DFWLRQ��
�
,I �WKH�RYHUSD�PHQW�UHVXOWV�IURP�2XU�KDYLQJ�PDGH�D�SD�PHQW�WR��RX�WKDW�VKRXOG�KDYH�EHHQ�PDGH�XQGHU�
DQRWKHU�JURXS�SODQ��:H�PD��UHFRYHU�VXFK�RYHUSD�PHQW�IURP�RQH�RU�PRUH�RI�WKH�IROOR�LQJ��
�
•� DQ��RWKHU�LQVXUDQFH�FRPSDQ���

•� DQ��RWKHU�RUJDQL�DWLRQ��RU�

•� DQ��SHUVRQ�WR�RU�IRU��KRP�SD�PHQW��DV�PDGH��
�



�

�

�
�
�
�
�
�

7�(�35(�(�,1*�3�*(�,6�7�(�(1��2)�7�(��(57,),��7(��
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5HWXUQ�7R�:RUN�3URJUDP�
�
*RDO�RI�5HKDELOLWDWLRQ�
7KH�JRDO�RI�0HW/LIH�LV�WR�IRFXV�RQ�HPSOR�HHV��DELOLWLHV��LQVWHDG�RI�GLVDELOLWLHV��7KLV��DELOLWLHV��SKLORVRSK��LV�WKH�
IRXQGDWLRQ�RI�RXU�5HWXUQ�WR�:RUN�3URJUDP��%��IRFXVLQJ�RQ��KDW�HPSOR�HHV�FDQ�GR�YHUVXV��KDW�WKH��FDQ�W���H�
FDQ�DVVLVW��RX�LQ�UHWXUQLQJ�WR��RUN�VRRQHU�WKDQ�H�SHFWHG���
�
,QFHQWLYHV�)RU�5HWXUQLQJ�7R�:RUN�
�RXU�'LVDELOLW��SODQ�LV�GHVLJQHG�WR�SURYLGH�FOHDU�DGYDQWDJHV�DQG�ILQDQFLDO�LQFHQWLYHV�IRU�UHWXUQLQJ�WR��RUN�
HLWKHU�IXOO�WLPH�RU�SDUW�WLPH���KLOH�VWLOO�UHFHLYLQJ�D�'LVDELOLW��EHQHILW��,Q�DGGLWLRQ�WR�ILQDQFLDO�LQFHQWLYHV��WKHUH�
PD��EH�SHUVRQDO�EHQHILWV�UHVXOWLQJ�IURP�UHWXUQLQJ�WR��RUN��0DQ��HPSOR�HHV�H�SHULHQFH�KLJKHU�VHOI�HVWHHP�
DQG�WKH�SHUVRQDO�VDWLVIDFWLRQ�RI�EHLQJ�VHOI�VXIILFLHQW�DQG�SURGXFWLYH�RQFH�DJDLQ��,I �LW�LV�GHWHUPLQHG�WKDW��RX�DUH�
FDSDEOH��EXW��RX�GR�QRW�SDUWLFLSDWH�LQ�WKH�5HWXUQ�WR�:RUN�3URJUDP���RXU�'LVDELOLW��EHQHILWV�PD��FHDVH��
�
5HWXUQ�WR�:RUN�6HUYLFHV�
$V�D�FRYHUHG�HPSOR�HH��RX�DUH�DXWRPDWLFDOO��HOLJLEOH�WR�SDUWLFLSDWH�LQ�RXU�5HWXUQ�WR�:RUN�3URJUDP��7KH�
SURJUDP�DLPV�WR�LGHQWLI��WKH�QHFHVVDU��WUDLQLQJ�DQG�WKHUDS��WKDW�FDQ�KHOS��RX�UHWXUQ�WR��RUN��,Q�PDQ��FDVHV��
WKLV�PHDQV�KHOSLQJ��RX�UHWXUQ�WR��RXU�IRUPHU�RFFXSDWLRQ��DOWKRXJK�UHKDELOLWDWLRQ�FDQ�DOVR�OHDG�WR�D�QH��
RFFXSDWLRQ��KLFK�LV�EHWWHU�VXLWHG�WR��RXU�FRQGLWLRQ�DQG�PDNHV�WKH�PRVW�RI��RXU�DELOLWLHV��
7KHUH�LV�QR�DGGLWLRQDO�FRVW�WR��RX�IRU�WKH�VHUYLFHV��H�SURYLGH��DQG�WKH��DUH�WDLORUHG�WR�PHHW��RXU�LQGLYLGXDO�
QHHGV��7KHVH�VHUYLFHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROOR�LQJ��
�
��� 9RFDWLRQDO��QDO�VHV�

�
$VVHVVPHQW�DQG�FRXQVHOLQJ�WR�KHOS�GHWHUPLQH�KR���RXU�VNLOOV�DQG�DELOLWLHV�FDQ�EH�DSSOLHG�WR�D�QH��RU�D�
PRGLILHG�MRE��LWK��RXU�HPSOR�HU��

�
��� /DERU�0DUNHW�6XUYH�V�

�
6WXGLHV�WR�ILQG�MREV�DYDLODEOH�LQ��RXU�ORFDO�HFRQRP��WKDW��RXOG�XWLOL�H��RXU�DELOLWLHV�DQG�VNLOOV��$OVR�LGHQWLI��
�RXU�HDUQLQJ�SRWHQWLDO�IRU�D�VSHFLILF�RFFXSDWLRQ��

�
��� 5HWUDLQLQJ�3URJUDPV�

�
3URJUDPV�WR�IDFLOLWDWH�UHWXUQ�WR��RXU�SUHYLRXV�MRE��RU�WR�WUDLQ��RX�IRU�D�QH��MRE��

�
��� -RE�0RGLILFDWLRQV�

�
$QDO�VHV�RI�MRE�GHPDQGV�DQG�IXQFWLRQV�WR�GHWHUPLQH��KDW�PRGLILFDWLRQV�PD��EH�PDGH�WR�PD�LPL�H��RXU�
HPSOR�PHQW�RSSRUWXQLWLHV��

�
7KLV�DOVR�LQFOXGHV�FKDQJHV�LQ��RXU�MRE�RU�PRGLILFDWLRQV�WR�KHOS��RX�SHUIRUP�WKH�SUHYLRXV�MRE�RU�D�VLPLODU�
YRFDWLRQ��

�
��� -RE�6HHNLQJ�6NLOOV�DQG�-RE�3ODFHPHQW��VVLVWDQFH�

�
6SHFLDO�WUDLQLQJ�WR�LGHQWLI��DELOLWLHV��VHW�JRDOV��GHYHORS�UHVXPHV��SROLVK�LQWHUYLH�LQJ�WHFKQLTXHV��DQG�
SURYLGH�RWKHU�FDUHHU�VHDUFK�DVVLVWDQFH��

�
5HWXUQ�WR�:RUN�3URJUDP�6WDII�
7KH�&DVH�0DQDJHU�KDQGOLQJ��RXU�FODLP��LOO�FRRUGLQDWH�UHWXUQ�WR��RUN�VHUYLFHV���RX�PD��EH�UHIHUUHG�WR�D�
FOLQLFDO�VSHFLDOLVW��VXFK�DV�D�1XUVH�&RQVXOWDQW��3V�FKLDWULF�&OLQLFDO�6SHFLDOLVW��RU�9RFDWLRQDO�5HKDELOLWDWLRQ�
&RQVXOWDQW���KR�KDV�DGYDQFHG�WUDLQLQJ�DQG�HGXFDWLRQ�WR�KHOS�SHRSOH��LWK�GLVDELOLWLHV�UHWXUQ�WR��RUN���2QH�RI�
RXU�FOLQLFDO�VSHFLDOLVWV��LOO��RUN��LWK��RX�GLUHFWO���DV��HOO�DV��LWK�ORFDO�VXSSRUW�VHUYLFHV�DQG�UHVRXUFHV���7KH��
KDYH�UHWXUQHG�KXQGUHGV�RI�LQGLYLGXDOV�WR�PHDQLQJIXO��JDLQIXO�HPSOR�PHQW��
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5HKDELOLWDWLRQ�9HQGRU�6SHFLDOLVWV�
,Q�PDQ��VLWXDWLRQV��WKH�VHUYLFHV�RI�LQGHSHQGHQW�YRFDWLRQDO�UHKDELOLWDWLRQ�VSHFLDOLVWV�PD��EH�XWLOL�HG��6HUYLFHV�
DUH�REWDLQHG�DW�QR�DGGLWLRQDO�FRVW�WR��RX��0HW/LIH�SD�V�IRU�DOO�YHQGRU�VHUYLFHV��6HOHFWLQJ�D�UHKDELOLWDWLRQ�
YHQGRU�LV�EDVHG�RQ��
�

��� DWWHQGLQJ�SK�VLFLDQ�V�HYDOXDWLRQ�DQG�UHFRPPHQGDWLRQV��

��� �RXU�LQGLYLGXDO�YRFDWLRQDO�QHHGV��DQG�

��� YHQGRU�V�FUHGHQWLDOV��VSHFLDOW���UHSXWDWLRQ�DQG�H�SHULHQFH��

�
:KHQ��RUNLQJ��LWK�YHQGRUV���H�FRQWLQXH�WR�FROODERUDWH��LWK��RX�DQG��RXU�GRFWRU�WR�GHYHORS�DQ�DSSURSULDWH�
UHWXUQ�WR��RUN�SODQ��
�
6RFLDO�6HFXULW���VVLVWDQFH�3URJUDP�

,I ��RXU�FODLP�IRU�'LVDELOLW��EHQHILWV�XQGHU�WKLV�SODQ�LV�DSSURYHG��0HW/LIH�SURYLGHV��RX��LWK�DVVLVWDQFH�LQ�
DSSO�LQJ�IRU�6RFLDO�6HFXULW��GLVDELOLW��EHQHILWV��%HIRUH�RXWOLQLQJ�WKH�GHWDLOV�RI�WKLV�DVVLVWDQFH���RX�VKRXOG�
XQGHUVWDQG��K��DSSO�LQJ�IRU�6RFLDO�6HFXULW��GLVDELOLW��EHQHILWV�LV�LPSRUWDQW��
�
:K���RX�6KRXOG��SSO��)RU�6RFLDO�6HFXULW���LVDELOLW���HQHILWV�

%RWK��RX�DQG��RXU�HPSOR�HU�FRQWULEXWH�SD�UROO�WD�HV�WR�6RFLDO�6HFXULW���$�SRUWLRQ�RI�WKRVH�WD��GROODUV�DUH�XVHG�
WR�I LQDQFH�6RFLDO�6HFXULW��V�SURJUDP�RI�GLVDELOLW��SURWHFWLRQ��6LQFH��RXU�WD��GROODUV�KHOS�IXQG�WKLV�SURJUDP��LW�LV�
LQ��RXU�EHVW�LQWHUHVW�WR�DSSO��IRU�DQ��EHQHILWV�WR��KLFK��RX�PD��EH�HQWLWOHG���RXU�VSRXVH�DQG�FKLOGUHQ�PD��
DOVR�EH�HOLJLEOH�WR�UHFHLYH�6RFLDO�6HFXULW��GLVDELOLW��EHQHILWV�GXH�WR��RXU�'LVDELOLW���
7KHUH�DUH�VHYHUDO�UHDVRQV��K��LW�PD��EH�WR��RXU�ILQDQFLDO�DGYDQWDJH�WR�UHFHLYH�6RFLDO�6HFXULW��GLVDELOLW��
EHQHI LWV��6RPH�RI�WKHP�DUH��
�
��� �YRLGV�5HGXFHG�5HWLUHPHQW��HQHILWV�

6KRXOG��RX�EHFRPH�GLVDEOHG�DQG�DSSURYHG�IRU�6RFLDO�6HFXULW��GLVDELOLW��EHQHILWV��6RFLDO�6HFXULW���LOO�
I UHH�H��RXU�HDUQLQJV�UHFRUG�DV�RI�WKH�GDWH�6RFLDO�6HFXULW��GHWHUPLQHV�WKDW��RXU�GLVDELOLW��KDV�EHJXQ��7KLV�
PHDQV�WKDW�WKH�PRQWKV��HDUV�WKDW��RX�DUH�XQDEOH�WR��RUN�EHFDXVH�RI��RXU�GLVDELOLW���LOO�QRW�EH�FRXQWHG�
DJDLQVW��RX�LQ�ILJXULQJ��RXU�DYHUDJH�HDUQLQJV�IRU�UHWLUHPHQW�DQG�VXUYLYRUV�EHQHILW��

�
��� 0HGLFDUH�3URWHFWLRQ�

2QFH��RX�KDYH�UHFHLYHG����PRQWKV�RI�6RFLDO�6HFXULW��GLVDELOLW��EHQHILWV���RX��LOO�KDYH�0HGLFDUH�
SURWHFWLRQ�IRU�KRVSLWDO�H�SHQVHV���RX��LOO�DOVR�EH�HOLJLEOH�WR�DSSO��IRU�WKH�PHGLFDO�LQVXUDQFH�SRUWLRQ�RI�
0HGLFDUH��

�
��� 7ULDO�:RUN�3HULRG�

6RFLDO�6HFXULW��SURYLGHV�D�WULDO��RUN�SHULRG�IRU�WKH�UHKDELOLWDWLRQ�HIIRUWV�RI�GLVDEOHG��RUNHUV��KR�UHWXUQ�WR�
�RUN��KLOH�VWLOO�GLVDEOHG��)XOO�EHQHILW�FKHFNV�FDQ�FRQWLQXH�IRU�XS�WR���PRQWKV�GXULQJ�WKH�WULDO��RUN�SHULRG��

�
��� �RVW�RI�/LYLQJ�,QFUHDVHV���DUGHG�E��6RFLDO�6HFXULW��:LOO�1RW��5HGXFH��RXU��LVDELOLW���HQHILWV�

0HW/LIH��LOO�QRW�GHFUHDVH��RXU�'LVDELOLW��EHQHILW�E��WKH�SHULRGLF�FRVW�RI�OLYLQJ�LQFUHDVHV�D�DUGHG�E��6RFLDO�
6HFXULW���7KLV�LV�DOVR�WUXH�IRU�DQ��FRVW�RI�OLYLQJ�LQFUHDVHV�D�DUGHG�E��6RFLDO�6HFXULW��WR��RXU�VSRXVH�DQG�
FKLOGUHQ��

�
7KLV�LV�FDOOHG�D�6RFLDO�6HFXULW���IUHH�H���,W�PHDQV�WKDW�RQO��WKH�6RFLDO�6HFXULW��EHQHILW�D�DUGHG�WR��RX�DQG�
�RXU�GHSHQGHQWV��LOO�EH�XVHG�E��0HW/LIH�WR�UHGXFH��RXU�'LVDELOLW��EHQHILW���LWK�WKH�IROOR�LQJ�H�FHSWLRQV��

�
D�� DQ�HUURU�E��6RFLDO�6HFXULW��LQ�FRPSXWLQJ�WKH�LQLWLDO�DPRXQW��

E�� D�FKDQJH�LQ�GHSHQGHQW�VWDWXV��RU�

F�� �RXU�(PSOR�HU�VXEPLWWLQJ�XSGDWHG�HDUQLQJV�UHFRUGV�WR�6RFLDO�6HFXULW��IRU�HDUQLQJV�UHFHLYHG�SULRU�WR�
�RXU�'LVDELOLW���

�
2YHU�D�SHULRG�RI��HDUV��WKH�QHW�HIIHFW�RI�WKHVH�FRVW�RI�OLYLQJ�LQFUHDVHV�FDQ�EH�VXEVWDQWLDO��

�
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�R��0HW/LIH��VVLVWV��RX�LQ�WKH�6RFLDO�6HFXULW���SSURYDO�3URFHVV�

$V�VRRQ�DV��RX�DUH�DSSURYHG�IRU�'LVDELOLW��EHQHILWV��0HW/LIH�EHJLQV�DVVLVWLQJ��RX��LWK�WKH�6RFLDO�6HFXULW��
DSSURYDO�SURFHVV��
�
��� �VVLVWDQFH�7KURXJKRXW�WKH��SSOLFDWLRQ�3URFHVV�

0HW/LIH�KDV�D�GHGLFDWHG�WHDP�RI�6RFLDO�6HFXULW��6SHFLDOLVWV��7KHVH�6SHFLDOLVWV��PDQ��RI��KRP�KDYH�
�RUNHG�IRU�WKH�6RFLDO�6HFXULW��$GPLQLVWUDWLRQ��DUH�DOVR�ORFDWHG��LWKLQ�RXU�&ODLP�'HSDUWPHQW��7KH��SURYLGH�
H�SHUW�DVVLVWDQFH�XS�IURQW��RIIHU�VXSSRUW��KLOH��RX�DUH�FRPSOHWLQJ�WKH�6RFLDO�6HFXULW��IRUPV��DQG�KHOS�
JXLGH��RX�WKURXJK�WKH�DSSOLFDWLRQ�SURFHVV��

�
��� *XLGDQFH�7KURXJK��SSHDO�3URFHVV�E��6RFLDO�6HFXULW��6SHFLDOLVWV�

6RFLDO�6HFXULW��GLVDELOLW��EHQHILWV�PD��EH�LQLWLDOO��GHQLHG��EXW�DUH�RIWHQ�DSSURYHG�IROOR�LQJ�DQ�DSSHDO��,I�
�RXU�EHQHILWV�DUH�GHQLHG��RXU�GHGLFDWHG�WHDP�RI�6RFLDO�6HFXULW��6SHFLDOLVWV�SURYLGHV�H�SHUW�DVVLVWDQFH�RQ�
DQ�DSSHDO�LI ��RXU�VLWXDWLRQ��DUUDQWV�FRQWLQXLQJ�WKH�DSSHDO�SURFHVV��7KH��JXLGH��RX�WKURXJK�HDFK�VWDJH�RI�
WKH�DSSHDO�SURFHVV��7KHVH�VWDJHV�PD��LQFOXGH��

D�� 5HFRQVLGHUDWLRQ�E��WKH�6RFLDO�6HFXULW��$GPLQLVWUDWLRQ�

E�� �HDULQJ�EHIRUH�DQ�$GPLQLVWUDWLYH�/D��-XGJH�

F�� 5HYLH��E��DQ�$SSHDOV�&RXQFLO�HVWDEOLVKHG��LWKLQ�WKH�6RFLDO�6HFXULW��$GPLQLVWUDWLRQ�LQ�:DVKLQJWRQ��
'�&��

G�� $�FLYLO�VXLW�LQ�)HGHUDO�&RXUW��

�
��� 6RFLDO�6HFXULW���WWRUQH�V�

'HSHQGLQJ�RQ��RXU�LQGLYLGXDO�QHHGV��0HW/LIH�PD��SURYLGH�D�UHIHUUDO�WR�DQ�DWWRUQH���KR�VSHFLDOL�HV�LQ�
6RFLDO�6HFXULW��OD����7KH�6RFLDO�6HFXULW��DSSURYHG�DWWRUQH��V�IHH�LV�FUHGLWHG�WR�WKH�/RQJ�7HUP�'LVDELOLW��
RYHUSD�PHQW���KLFK�UHVXOWV�XSRQ��RXU�UHFHLSW�RI�WKH�UHWURDFWLYH�6RFLDO�6HFXULW��EHQHILWV��7KH�DWWRUQH��V�
IHH���KLFK�LV�FDSSHG�E��6RFLDO�6HFXULW��OD����LOO�EH�GHGXFWHG�IURP�WKH�OXPS�VXP�6RFLDO�6HFXULW��'LVDELOLW��
EHQHI LWV�D�DUG�DQG��LOO�QRW�EH�XVHG�WR�IXUWKHU�UHGXFH��RXU�/RQJ�7HUP�'LVDELOLW��EHQHILW��

�
(DUO��,QWHUYHQWLRQ�3URJUDP�
�
7KH�0HW/LIH�(DUO��,QWHUYHQWLRQ�3URJUDP�LV�RIIHUHG�WR�DOO�FRYHUHG�HPSOR�HHV��DQG��RXU�SDUWLFLSDWLRQ�LV�
YROXQWDU����7KH�SURJUDP�KHOSV�LGHQWLI��HDUO��WKRVH�HPSOR�HHV��KR�PLJKW�EHQHILW�IURP�YRFDWLRQDO�DQDO�VHV�DQG�
UHKDELOLWDWLRQ�VHUYLFHV�EHIRUH�WKH��DUH�HOLJLEOH�IRU�/RQJ�7HUP�'LVDELOLW��EHQHILWV��(DUO��UHKDELOLWDWLRQ�HIIRUWV�DUH�
PRUH�OLNHO��WR�UHGXFH�WKH�OHQJWK�RI��RXU�/RQJ�7HUP�'LVDELOLW��DQG�KHOS��RX�UHWXUQ�WR��RUN�VRRQHU�WKDQ�
H�SHFWHG��
�
,I ��RX�FDQQRW��RUN��RU�FDQ�RQO���RUN�SDUW�WLPH�GXH�WR�D�GLVDELOLW����RXU�HPSOR�HU��LOO�QRWLI��0HW/LIH��2XU�
&OLQLFDO�6SHFLDOLVWV�PD��EH�DEOH�WR�DVVLVW��RX�E���
�

��� 5HYLH�LQJ�DQG�HYDOXDWLQJ��RXU�GLVDEOLQJ�FRQGLWLRQ��HYHQ�EHIRUH�D�FODLP�IRU�/RQJ�7HUP�'LVDELOLW��
EHQHI LWV�LV�VXEPLWWHG���LWK��RXU�FRQVHQW���

��� 'HVLJQLQJ�LQGLYLGXDOL�HG�UHWXUQ�WR��RUN�SODQV�WKDW�IRFXV�RQ��RXU�DELOLWLHV���LWK�WKH�JRDO�RI�UHWXUQ�WR�
�RUN��

��� ,GHQWLI�LQJ�ORFDO�FRPPXQLW��UHVRXUFHV��

��� &RRUGLQDWLQJ�VHUYLFHV��LWK�RWKHU�EHQHILW�SURYLGHUV��LQFOXGLQJ���PHGLFDO�FDUULHU��VKRUW�WHUP�GLVDELOLW��
FDUULHU����RUNHUV��FRPSHQVDWLRQ�FDUULHU��DQG�VWDWH�GLVDELOLW��SODQV��

��� 0RQLWRULQJ�UHWXUQ�WR��RUN�SODQV�LQ�SURJUHVV�DQG�PRGLI�LQJ�WKHP�DV�UHFRPPHQGHG�E��WKH�
DWWHQGLQJ�SK�VLFLDQ���LWK��RXU�FRQVHQW���

��� 3URYLGLQJ�DQDO�VHV�RI�MRE�GHPDQGV�DQG�IXQFWLRQV�WR�GHWHUPLQH��KDW�PRGLILFDWLRQV�PD��EH�PDGH�WR�
PD�LPL�H��RXU�HPSOR�PHQW�RSSRUWXQLWLHV��,W�DOVR�LQFOXGHV�DQ�RQ�VLWH�HUJRQRPLF�HYDOXDWLRQ�RI��RUN�
FRQGLWLRQV�WR�DVVLVW��RX�LQ�UHWXUQLQJ�WR��RUN���,I�0HW/LIH�DJUHHV�WKDW�MRE�PRGLILFDWLRQV�DUH�OLNHO��WR�
KHOS��RX�UHPDLQ�DW��RUN�RU�UHWXUQ�WR��RUN��H�PD��DOVR�DJUHH���LWK��RXU�FRQVHQW��WR�UHLPEXUVH��RXU�
HPSOR�HU�IRU�WKH�FRVW�RI�VXFK�PRGLILFDWLRQV�XS�WR�DQ�DPRXQW�DJUHHG�WR�EHW�HHQ�0HW/LIH�DQG��RXU�
HPSOR�HU��

�
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2XU�DVVLVWDQFH�LV�RIIHUHG�DW�QR�FRVW�WR�HLWKHU��RX�RU��RXU�HPSOR�HU��

��,I ��RX�DOVR�KDYH�0HW/LIH�6KRUW�7HUP�'LVDELOLW��FRYHUDJH�RU�6DODU��&RQWLQXDQFH�3ODQ�0DQDJHPHQW��WKHVH�
VHUYLFHV�DUH�SURYLGHG�DXWRPDWLFDOO���1RWLILFDWLRQ�E���RXU�HPSOR�HU�LV�QRW�QHFHVVDU���

�



�

&31�,QLWLDO�(QU�62��DQG�6%5� &31�6%5��
)V�

�

'HOD�DUH�$PHULFDQ�/LIH�,QVXUDQFH�
&RPSDQ��
0HW/LIH��HDOWK�3ODQV��,QF��
0HW/LIH�/HJDO�3ODQV��,QF��
0HW/LIH�/HJDO�3ODQV�RI�)ORULGD��,QF��

0HWURSROLWDQ�/LIH�,QVXUDQFH�&RPSDQ��
0HWURSROLWDQ�7R�HU�/LIH�,QVXUDQFH�&RPSDQ��
6DIH*XDUG��HDOWK�3ODQV��,QF��
6DIH�HDOWK�/LIH�,QVXUDQFH�

�
�

2XU�3ULYDF��1RWLFH�

:H�NQR��WKDW��RX�EX��RXU�SURGXFWV�DQG�VHUYLFHV�EHFDXVH��RX�WUXVW�XV��7KLV�QRWLFH�H�SODLQV�KR���H�SURWHFW�
�RXU�SULYDF��DQG�WUHDW��RXU�SHUVRQDO�LQIRUPDWLRQ��,W�DSSOLHV�WR�FXUUHQW�DQG�IRUPHU�FXVWRPHUV���3HUVRQDO�
LQIRUPDWLRQ��DV�XVHG�KHUH�PHDQV�DQ�WKLQJ��H�NQR��DERXW��RX�SHUVRQDOO���

��3ODQ�6SRQVRUV�DQG�*URXS�,QVXUDQFH��RQWUDFW��ROGHUV�

7KLV�SULYDF��QRWLFH�LV�IRU�LQGLYLGXDOV��KR�DSSO��IRU�RU�REWDLQ�RXU�SURGXFWV�DQG�VHUYLFHV�XQGHU�DQ�HPSOR�HH�
EHQHI LW�SODQ��JURXS�LQVXUDQFH�RU�DQQXLW��FRQWUDFW��RU�DV�DQ�H�HFXWLYH�EHQHILW��,Q�WKLV�QRWLFH����RX��UHIHUV�WR�
WKHVH�LQGLYLGXDOV��

��3URWHFWLQJ��RXU�,QIRUPDWLRQ�

:H�WDNH�LPSRUWDQW�VWHSV�WR�SURWHFW��RXU�SHUVRQDO�LQIRUPDWLRQ��:H�WUHDW�LW�DV�FRQILGHQWLDO��:H�WHOO�RXU�
HPSOR�HHV�WR�WDNH�FDUH�LQ�KDQGOLQJ�LW��:H�OLPLW�DFFHVV�WR�WKRVH��KR�QHHG�LW�WR�SHUIRUP�WKHLU�MREV��2XU�RXWVLGH�
VHUYLFH�SURYLGHUV�PXVW�DOVR�SURWHFW�LW��DQG�XVH�LW�RQO��WR�PHHW�RXU�EXVLQHVV�QHHGV��:H�DOVR�WDNH�VWHSV�WR�
SURWHFW�RXU�V�VWHPV�IURP�XQDXWKRUL�HG�DFFHVV��:H�FRPSO���LWK�DOO�OD�V�WKDW�DSSO��WR�XV����

���ROOHFWLQJ��RXU�,QIRUPDWLRQ�

:H�W�SLFDOO��FROOHFW��RXU�QDPH��DGGUHVV��DJH��DQG�RWKHU�UHOHYDQW�LQIRUPDWLRQ��:H�PD��DOVR�FROOHFW�LQIRUPDWLRQ�
DERXW�DQ��EXVLQHVV��RX�KDYH��LWK�XV��RXU�DIILOLDWHV��RU�RWKHU�FRPSDQLHV��2XU�DIILOLDWHV�LQFOXGH�OLIH��FDU��DQG�
KRPH�LQVXUHUV��7KH��DOVR�LQFOXGH�D�OHJDO�SODQV�FRPSDQ���DQG�D�VHFXULWLHV�EURNHU�GHDOHU��,Q�WKH�IXWXUH���H�PD��
DOVR�KDYH�DIILOLDWHV�LQ�RWKHU�EXVLQHVVHV��

���R��:H�*HW��RXU�,QIRUPDWLRQ�

:H�JHW��RXU�SHUVRQDO�LQIRUPDWLRQ�PRVWO��IURP��RX��:H�PD��DOVR�XVH�RXWVLGH�VRXUFHV�WR�KHOS�HQVXUH�RXU�
UHFRUGV�DUH�FRUUHFW�DQG�FRPSOHWH��7KHVH�VRXUFHV�PD��LQFOXGH�FRQVXPHU�UHSRUWLQJ�DJHQFLHV��HPSOR�HUV��RWKHU�
I LQDQFLDO�LQVWLWXWLRQV��DGXOW�UHODWLYHV��DQG�RWKHUV��7KHVH�VRXUFHV�PD��JLYH�XV�UHSRUWV�RU�VKDUH��KDW�WKH��NQR��
�LWK�RWKHUV��:H�GRQ�W�FRQWURO�WKH�DFFXUDF��RI�LQIRUPDWLRQ�RXWVLGH�VRXUFHV�JLYH�XV��,I��RX��DQW�WR�PDNH�DQ��
FKDQJHV�WR�LQIRUPDWLRQ��H�UHFHLYH�IURP�RWKHUV�DERXW��RX���RX�PXVW�FRQWDFW�WKRVH�VRXUFHV��

:H�PD��DVN�I RU�PHGLFDO�LQIRUPDWLRQ��7KH�$XWKRUL�DWLRQ�WKDW��RX�VLJQ��KHQ��RX�UHTXHVW�LQVXUDQFH�SHUPLWV�
WKHVH�VRXUFHV�WR�WHOO�XV�DERXW��RX��:H�PD��DOVR��DW�RXU�H�SHQVH��
�

•� $VN�IRU�D�PHGLFDO�H�DP� •� $VN�IRU�EORRG�DQG�XULQH�WHVWV�
•� $VN�KHDOWK�FDUH�SURYLGHUV�WR�JLYH�XV�KHDOWK�GDWD��LQFOXGLQJ�LQIRUPDWLRQ�DERXW�DOFRKRO�RU�GUXJ�DEXVH�
�

:H�PD��DOVR�DVN�D�FRQVXPHU�UHSRUWLQJ�DJHQF��IRU�D��FRQVXPHU�UHSRUW��DERXW��RX��RU�DQ�RQH�HOVH�WR�EH�
LQVXUHG���&RQVXPHU�UHSRUWV�PD��WHOO�XV�DERXW�D�ORW�RI�WKLQJV��LQFOXGLQJ�LQIRUPDWLRQ�DERXW��
�

•� 5HSXWDWLRQ� •� 'ULYLQJ�UHFRUG� •� )LQDQFHV�
•� :RUN�DQG��RUN�KLVWRU�� •� �REELHV�DQG�GDQJHURXV�

DFWLYLWLHV�
�

�

7KH�LQIRUPDWLRQ�PD��EH�NHSW�E��WKH�FRQVXPHU�UHSRUWLQJ�DJHQF��DQG�ODWHU�JLYHQ�WR�RWKHUV�DV�SHUPLWWHG�E��OD���
7KH�DJHQF���LOO�JLYH��RX�D�FRS��RI�WKH�UHSRUW�LW�SURYLGHV�WR�XV��LI��RX�DVN�WKH�DJHQF��DQG�FDQ�SURYLGH�
DGHTXDWH�LGHQWLILFDWLRQ��,I��RX��ULWH�WR�XV�DQG��H�KDYH�DVNHG�IRU�D�FRQVXPHU�UHSRUW�DERXW��RX���H��LOO�WHOO��RX�
VR�DQG�JLYH��RX�WKH�QDPH��DGGUHVV�DQG�SKRQH�QXPEHU�RI�WKH�FRQVXPHU�UHSRUWLQJ�DJHQF���



�
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�

$QRWKHU�VRXUFH�RI�LQIRUPDWLRQ�LV�0,%�*URXS��,QF����0,%����,W�LV�D�QRQ�SURILW�DVVRFLDWLRQ�RI�OLIH�LQVXUDQFH�
FRPSDQLHV��:H�DQG�RXU�UHLQVXUHUV�PD��JLYH�0,%�KHDOWK�RU�RWKHU�LQIRUPDWLRQ�DERXW��RX��,I ��RX�DSSO��IRU�OLIH�RU�
KHDOWK�FRYHUDJH�IURP�DQRWKHU�PHPEHU�RI�0,%��RU�FODLP�EHQHILWV�IURP�DQRWKHU�PHPEHU�FRPSDQ���0,%��LOO�JLYH�
WKDW�FRPSDQ��DQ��LQIRUPDWLRQ�WKDW�LW�KDV�DERXW��RX��,I��RX�FRQWDFW�0,%��LW��LOO�WHOO��RX��KDW�LW�NQR�V�DERXW��RX��
�RX�KDYH�WKH�ULJKW�WR�DVN�0,%�WR�FRUUHFW�LWV�LQIRUPDWLRQ�DERXW��RX���RX�PD��GR�VR�E���ULWLQJ�WR�0,%��,QF������
%UDLQWUHH��LOO��6XLWH������%UDLQWUHH��0$�������������E��FDOOLQJ�0,%�DW�����������������RU�E��FRQWDFWLQJ�0,%�DW�
����PLE�FRP��

��8VLQJ��RXU�,QIRUPDWLRQ�

:H�FROOHFW��RXU�SHUVRQDO�LQIRUPDWLRQ�WR�KHOS�XV�GHFLGH�LI��RX�UH�HOLJLEOH�IRU�RXU�SURGXFWV�RU�VHUYLFHV��:H�PD��
DOVR�QHHG�LW�WR�YHULI��LGHQWLWLHV�WR�KHOS�GHWHU�IUDXG��PRQH��ODXQGHULQJ��RU�RWKHU�FULPHV���R���H�XVH�WKLV�
LQIRUPDWLRQ�GHSHQGV�RQ��KDW�SURGXFWV�DQG�VHUYLFHV��RX�KDYH�RU��DQW�IURP�XV��,W�DOVR�GHSHQGV�RQ��KDW�OD�V�
DSSO��WR�WKRVH�SURGXFWV�DQG�VHUYLFHV��)RU�H�DPSOH���H�PD��DOVR�XVH��RXU�LQIRUPDWLRQ�WR��

•� DGPLQLVWHU��RXU�SURGXFWV�DQG�VHUYLFHV� •� SURFHVV�FODLPV�DQG�RWKHU�WUDQVDFWLRQV�
•� SHUIRUP�EXVLQHVV�UHVHDUFK� •� FRQI LUP�RU�FRUUHFW��RXU�LQIRUPDWLRQ�
•� PDUNHW�QH��SURGXFWV�WR��RX� •� KHOS�XV�UXQ�RXU�EXVLQHVV�

•� FRPSO���LWK�DSSOLFDEOH�OD�V� �

��6KDULQJ��RXU�,QIRUPDWLRQ�:LWK�2WKHUV� �

:H�PD��VKDUH��RXU�SHUVRQDO�LQIRUPDWLRQ��LWK�RWKHUV��LWK��RXU�FRQVHQW��E��DJUHHPHQW��RU�DV�SHUPLWWHG�RU�
UHTXLUHG�E��OD���:H�PD��VKDUH��RXU�SHUVRQDO�LQIRUPDWLRQ��LWKRXW��RXU�FRQVHQW�LI�SHUPLWWHG�RU�UHTXLUHG�E��OD���
)RU�H�DPSOH���H�PD��VKDUH��RXU�LQIRUPDWLRQ��LWK�EXVLQHVVHV�KLUHG�WR�FDUU��RXW�VHUYLFHV�IRU�XV��:H�PD��DOVR�
VKDUH�LW��LWK�RXU�DI ILOLDWHG�RU�XQDIILOLDWHG�EXVLQHVV�SDUWQHUV�WKURXJK�MRLQW�PDUNHWLQJ�DJUHHPHQWV��,Q�WKRVH�
VLWXDWLRQV���H�VKDUH��RXU�LQIRUPDWLRQ�WR�MRLQWO��RIIHU��RX�SURGXFWV�DQG�VHUYLFHV�RU�KDYH�RWKHUV�RIIHU��RX�SURGXFWV�
DQG�VHUYLFHV��H�HQGRUVH�RU�VSRQVRU��%HIRUH�VKDULQJ��RXU�LQIRUPDWLRQ��LWK�DQ��DIILOLDWH�RU�MRLQW�PDUNHWLQJ�SDUWQHU�
IRU�WKHLU�R�Q�PDUNHWLQJ�SXUSRVHV��KR�HYHU���H��LOO�ILUVW�QRWLI���RX�DQG�JLYH��RX�DQ�RSSRUWXQLW��WR�RSW�RXW��

2WKHU�UHDVRQV��H�PD��VKDUH��RXU�LQIRUPDWLRQ�LQFOXGH��

•� GRLQJ��KDW�D�FRXUW��OD��HQIRUFHPHQW��RU�JRYHUQPHQW�DJHQF��UHTXLUHV�XV�WR�GR��IRU�H�DPSOH��
FRPSO�LQJ��LWK�VHDUFK��DUUDQWV�RU�VXESRHQDV���

•� WHOOLQJ�DQRWKHU�FRPSDQ���KDW��H�NQR��DERXW��RX�LI��H�DUH�VHOOLQJ�RU�PHUJLQJ�DQ��SDUW�RI�RXU�
EXVLQHVV�

•� JLYLQJ�LQIRUPDWLRQ�WR�D�JRYHUQPHQWDO�DJHQF��VR�LW�FDQ�GHFLGH�LI��RX�DUH�HOLJLEOH�IRU�SXEOLF�EHQHILWV��
•� JLYLQJ��RXU�LQIRUPDWLRQ�WR�VRPHRQH��LWK�D�OHJDO�LQWHUHVW�LQ��RXU�DVVHWV��IRU�H�DPSOH��D�FUHGLWRU��LWK�

D�OLHQ�RQ��RXU�DFFRXQW��
•� JLYLQJ��RXU�LQIRUPDWLRQ�WR��RXU�KHDOWK�FDUH�SURYLGHU�
•� KDYLQJ�D�SHHU�UHYLH��RUJDQL�DWLRQ�HYDOXDWH��RXU�LQIRUPDWLRQ��LI��RX�KDYH�KHDOWK�FRYHUDJH��LWK�XV�

•� WKRVH�OLVWHG�LQ�RXU��8VLQJ��RXU�,QIRUPDWLRQ��VHFWLRQ�DERYH�

���,3��� �

:H��LOO�QRW�VKDUH��RXU�KHDOWK�LQIRUPDWLRQ��LWK�DQ��RWKHU�FRPSDQ����HYHQ�RQH�RI�RXU�DIILOLDWHV���IRU�WKHLU�R�Q�
PDUNHWLQJ�SXUSRVHV��7KH��HDOWK�,QVXUDQFH�3RUWDELOLW��DQG�$FFRXQWDELOLW��$FW����,3$$���SURWHFWV��RXU�
LQIRUPDWLRQ�LI��RX�UHTXHVW�RU�SXUFKDVH�GHQWDO��YLVLRQ��ORQJ�WHUP�FDUH�DQG�RU�PHGLFDO�LQVXUDQFH�IURP�XV���,3$$�
OLPLWV�RXU�DELOLW��WR�XVH�DQG�GLVFORVH�WKH�LQIRUPDWLRQ�WKDW��H�REWDLQ�DV�D�UHVXOW�RI��RXU�UHTXHVW�RU�SXUFKDVH�RI�
LQVXUDQFH��,QIRUPDWLRQ�DERXW��RXU�ULJKWV�XQGHU��,3$$��LOO�EH�SURYLGHG�WR��RX��LWK�DQ��GHQWDO��YLVLRQ��ORQJ�
WHUP�FDUH�RU�PHGLFDO�FRYHUDJH�LVVXHG�WR��RX��

�RX�PD��REWDLQ�D�FRS��RI�RXU��,3$$�3ULYDF��1RWLFH�E��YLVLWLQJ�RXU��HEVLWH�DW�����0HW/LIH�FRP��)RU�
DGGLWLRQDO�LQIRUPDWLRQ�DERXW��RXU�ULJKWV�XQGHU��,3$$��RU�WR�KDYH�D��,3$$�3ULYDF��1RWLFH�PDLOHG�WR��RX��
FRQWDFW�XV�DW��,3$$SULYDF�$PHULFDV86�PHWOLIH�FRP��RU�FDOO�XV�DW�WHOHSKRQH�QXPEHU�����������������
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���FFHVVLQJ�DQG��RUUHFWLQJ��RXU�,QIRUPDWLRQ�

�RX�PD��DVN�XV�IRU�D�FRS��RI�WKH�SHUVRQDO�LQIRUPDWLRQ��H�KDYH�DERXW��RX���*HQHUDOO����H��LOO�SURYLGH�LW�DV�
ORQJ�DV�LW�LV�UHDVRQDEO��ORFDWDEOH�DQG�UHWULHYDEOH���RX�PXVW�PDNH��RXU�UHTXHVW�LQ��ULWLQJ�OLVWLQJ�WKH�DFFRXQW�RU�
SROLF��QXPEHUV��LWK�WKH�LQIRUPDWLRQ��RX��DQW�WR�DFFHVV��)RU�OHJDO�UHDVRQV���H�PD��QRW�VKR���RX�SULYLOHJHG�
LQIRUPDWLRQ�UHODWLQJ�WR�D�FODLP�RU�OD�VXLW��XQOHVV�UHTXLUHG�E��OD���

,I ��RX�WHOO�XV�WKDW��KDW��H�NQR��DERXW��RX�LV�LQFRUUHFW���H��LOO�UHYLH��LW��,I��H�DJUHH���H��LOO�XSGDWH�RXU�
UHFRUGV���2WKHU�LVH���RX�PD��GLVSXWH�RXU�ILQGLQJV�LQ��ULWLQJ��DQG��H��LOO�LQFOXGH��RXU�VWDWHPHQW��KHQHYHU��H�
JLYH��RXU�GLVSXWHG�LQIRUPDWLRQ�WR�DQ�RQH�RXWVLGH�0HW/LIH��

��4XHVWLRQV� �

:H��DQW��RX�WR�XQGHUVWDQG�KR���H�SURWHFW��RXU�SULYDF����,I ��RX�KDYH�DQ��TXHVWLRQV�RU��DQW�PRUH�LQIRUPDWLRQ�
DERXW�WKLV�QRWLFH��SOHDVH�FRQWDFW�XV���:KHQ��RX��ULWH��LQFOXGH��RXU�QDPH��DGGUHVV��DQG�SROLF��RU�DFFRXQW�
QXPEHU��

6HQG�SULYDF��TXHVWLRQV�WR��

0HW/LIH�3ULYDF��2IILFH�
3��2��%R������
:DU�LFN��5,������������
SULYDF��PHWOLIH�FRP�

:H�PD��UHYLVH�WKLV�SULYDF��QRWLFH��,I��H�PDNH�DQ��PDWHULDO�FKDQJHV���H��LOO�QRWLI���RX�DV�UHTXLUHG�E��OD����
:H�SURYLGH�WKLV�SULYDF��QRWLFH�WR��RX�RQ�EHKDOI�RI�WKH�0HW/LIH�FRPSDQLHV�OLVWHG�DW�WKH�WRS�RI�WKH�ILUVW�SDJH��
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(5,6��,1)250�7,21�
�

1�0(��1�����5(66�2)�(03/2�(5��
�

,QVXUDQFH�DQG�%HQHILWV�7UXVW�RI�3HDFH�2IILFHUV�5HVHDUFK�$VVRFLDWLRQ�RI�&DOLIRUQLD�

�����$GYDQWDJH�:D��

6DFUDPHQWR��&$��������

�

3/�1���0,1,675�725�1�0(���86,1(66����5(66��1��3�21(�180�(5�
�
0�HUV�6WHYHQV���7RRKH����&R���,QF��
������0DUJXHULWH�3N���
0LVVLRQ�9LHMR��&$�������
�������������
�
�
(03/2�(5�,�(17,),��7,21�180�(5�������������
�
�
3/�1�180�(5� �29(5�*(� 3/�1�1�0(�
�
���� $OO�&RYHUDJHV� ,QVXUDQFH�DQG�%HQHILWV�7UXVW�RI�

3HDFH�2IILFHUV�5HVHDUFK�
$VVRFLDWLRQ�RI�&DOLIRUQLD�

�
7�3(�2)���0,1,675�7,21�
�
7KH�DERYH�OLVWHG�EHQHILWV�DUH�LQVXUHG�E��0HWURSROLWDQ�/LIH�,QVXUDQFH�&RPSDQ����0HW/LIH����
�
0HW/LIH� LV� OLDEOH� IRU�DQ��EHQHI LWV�XQGHU�WKH�3ODQ��7KH�JURXS�SROLF��VSHFLI LHV�WKH�WLPH��KHQ�DQG�WKH�
FLUFXPVWDQFHV�XQGHU��KLFK�0HW/LIH�LV�OLDEOH�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH��/RQJ�7HUP�%HQHILWV��
�
�*(17�)25�6(59,�(�2)�/(*�/�352�(66�
�
)RU�GLVSXWHV�DULVLQJ�XQGHU�WKH�3ODQ��VHUYLFH�RI�OHJDO�SURFHVV�PD��EH�PDGH�XSRQ�WKH�3ODQ�$GPLQLVWUDWRU�DW�
WKH�DERYH�DGGUHVV��)RU�GLVSXWHV�DULVLQJ�XQGHU�WKRVH�SRUWLRQV�RI�WKH�3ODQ�LQVXUHG�E��0HW/LIH��VHUYLFH�RI�
OHJDO�SURFHVV�PD��EH�PDGH�XSRQ�0HW/LIH�DW�RQH�RI�LWV�ORFDO�RIILFHV��RU�XSRQ�WKH�VXSHUYLVRU��RIILFLDO�RI�WKH�
,QVXUDQFH�'HSDUWPHQW�LQ�WKH�VWDWH�LQ��KLFK��RX�UHVLGH��
�
(/,*,�,/,7��)25�,1685�1�(���(6�5,37,21�25�6800�5��2)��(1(),76�
�
�RXU�0HW/LIH�FHUWLILFDWH�GHVFULEHV�WKH�HOLJLELOLW��UHTXLUHPHQWV�IRU�LQVXUDQFH�SURYLGHG�E��0HW/LIH�XQGHU�WKH�
3ODQ��,W�DOVR�LQFOXGHV�D�GHWDLOHG�GHVFULSWLRQ�RI�WKH�LQVXUDQFH�SURYLGHG�E��0HW/LIH�XQGHU�WKH�3ODQ��
�



�

�

3/�1�7(50,1�7,21�25����1*(6�
�
7KH�JURXS�SROLF��VHWV�IRUWK�WKRVH�VLWXDWLRQV�LQ��KLFK�WKH�3ROLF�KROGHU�DQG�RU�0HW/LIH�KDYH�WKH�ULJKWV�WR�
HQG�WKH�SROLF���
�
7KH�3ROLF�KROGHU�UHVHUYHV�WKH�ULJKW�WR�FKDQJH�RU�WHUPLQDWH�WKH�3ODQ�DW�DQ��WLPH���7KHUHIRUH� �WKHUH�LV�QR �
JXDUDQWHH�WKDW��RX��LOO�EH�HOLJLEOH�IRU�WKH�LQVXUDQFH�GHVFULEHG�KHUHLQ�IRU�WKH�GXUDWLRQ�RI��RXU�HPSOR�PHQW���
$Q��VXFK�DFWLRQ��LOO�EH�WDNHQ�RQO��DIWHU�FDUHIXO�FRQVLGHUDWLRQ��
�
�RXU�FRQVHQW�RU�WKH�FRQVHQW�RI��RXU�EHQHILFLDU��LV�QRW�UHTXLUHG�WR�WHUPLQDWH��PRGLI���DPHQG��RU�FKDQJH�
WKH�3ODQ��
�
,Q�WKH�HYHQW��RXU�LQVXUDQFH�HQGV�LQ�DFFRUGDQFH��LWK�WKH�'$7(��285�,1685$1&(�(1'6�VXEVHFWLRQ�RI�
�RXU�FHUWLILFDWH���RX�PD��VWLOO�EH�HOLJLEOH�WR�UHFHLYH�EHQHILWV���7KH�FLUFXPVWDQFHV�XQGHU��KLFK�EHQHILWV�DUH�
DYDLODEOH�DUH�GHVFULEHG�LQ��RXU�0HW/LIH�FHUWLILFDWH��
�
�2175,�87,216�72�35(0,80��
�
,I ��RX�HQUROO�IRU�'LVDELOLW��,QFRPH�,QVXUDQFH��/RQJ�7HUP�%HQHILWV�FRYHUDJH��� RX�DUH�UHTXLUHG�WR�PDNH�
FRQWULEXWLRQV�WR�SUHPLXPV��
�
3UHPLXP�UDWHV�DUH�VHW�E��0HW/LIH��
�
3/�1��(�5�
�
7KH�3ODQ�V�I LVFDO�UHFRUGV�DUH�NHSW�RQ�D�3ODQ��HDU�EDVLV�EHJLQQLQJ�HDFK�-DQXDU���V W �DQG�HQGLQJ�RQ�WKH�
IROOR�LQJ�'HFHPEHU���VW��
�
�/�,06�,1)250�7,21�
�
�LVDELOLW���HQHILWV��ODLPV�

�
5RXWLQH�4XHVWLRQV��

�
,I �WKHUH�LV�DQ��TXHVWLRQ�DERXW�D�FODLP�SD�PHQW��DQ�H�SODQDWLRQ�PD��EH�UHTXHVWHG�IURP�WKH�(PSOR�HU��KR�
LV�XVXDOO��DEOH�WR�SURYLGH�WKH�QHFHVVDU��LQIRUPDWLRQ���
�
�ODLP�6XEPLVVLRQ�

�
)RU�FODLPV�IRU�GLVDELOLW��EHQHILWV��WKH�FODLPDQW�PXVW�UHSRUW�WKH�FODLP�WR�0HW/LIH�DQG��LI�UHTXHVWHG��FRPSOHWH�
WKH�DSSURSULDWH�FODLP�IRUP��7KH�FODLPDQW�PXVW�DOVR�VXEPLW�WKH�UHTXLUHG�SURRI�DV�GHVFULEHG�LQ�WKH��)LOLQJ�$�
&ODLP��VHFWLRQ�RI�WKH�FHUWLILFDWH��
�
&ODLP�IRUPV�UHTXHVWHG�E��0HW/LIH�PXVW�EH�VXEPLWWHG�LQ�DFFRUGDQFH��LWK�WKH�LQVWUXFWLRQV�RQ�WKH�FODLP�
IRUP��
�
,QLWLDO��HWHUPLQDWLRQ�

�
$I WHU��RX�VXEPLW�D�FODLP�IRU�GLVDELOLW��EHQHILWV�WR�0HW/LIH��0HW/LIH��LOO�UHYLH���RXU�FODLP�DQG�QRWLI���RX�RI�
LWV�GHFLVLRQ�WR�DSSURYH�RU�GHQ���RXU�FODLP��
�



�

�

6XFK�QRWLILFDWLRQ��LOO�EH�SURYLGHG�WR��RX��LWKLQ�D�UHDVRQDEOH�SHULRG��QRW�WR�H�FHHG����GD�V�IURP�WKH�GDWH�
�RX�VXEPLWWHG��RXU�FODLP��H�FHSW�IRU�VLWXDWLRQV�UHTXLULQJ�DQ�H�WHQVLRQ�RI�WLPH�EHFDXVH�RI�PDWWHUV�EH�RQG�
WKH�FRQWURO�RI�WKH�3ODQ��LQ��KLFK�FDVH�0HW/LIH�PD��KDYH�XS�WR�W�R�����DGGLWLRQDO�H�WHQVLRQV�RI ����GD�V�
HDFK� WR�SURYLGH��RX�VXFK�QRWLI LFDWLRQ�� � ,I �0HW/LIH�QHHGV�DQ�H�WHQVLRQ��LW��LOO�QRWLI���RX�SULRU�WR�WKH�
H�SLUDWLRQ�RI�WKH�LQLWLDO����GD��SHULRG��RU�SULRU�WR�WKH�H�SLUDWLRQ�RI�WKH�ILUVW����GD��H�WHQVLRQ�SHULRG�L I �D�
VHFRQG����GD��H�WHQVLRQ�SHULRG�LV�QHHGHG���VWDWH�WKH�UHDVRQ��K��WKH�H�WHQVLRQ�LV �QHHGHG� �DQG�V WDW H�
�KHQ�LW��LOO�PDNH�LWV�GHWHUPLQDWLRQ���,I �DQ�H�WHQVLRQ�LV�QHHGHG�EHFDXVH��RX�G LG�QRW�S URYLGH�VXI I LF LHQW �
LQIRUPDWLRQ�RU�ILOHG�DQ�LQFRPSOHWH�FODLP��WKH�WLPH�IURP�WKH�GDWH�RI�0HW/LIH�V�QR WLFH�UHTXHVWLQJ�IXUWKHU�
LQIRUPDWLRQ�DQG�DQ�H�WHQVLRQ�XQWLO�0HW/LIH�UHFHLYHV�WKH�UHTXHVWHG�LQIRUPDWLRQ�GRHV�QRW�FRXQW�WR�DUG�WKH�
WLPH�SHULRG�0HW/LIH�LV�DOOR�HG�WR�QRWLI���RX�DV�WR�LWV�FODLP�GHFLVLRQ����RX��LOO�KDYH����GD�V�WR�SURYLGH�WKH�
UHTXHVWHG�LQIRUPDWLRQ�IURP�WKH�GDWH��RX�UHFHLYH�WKH�H�WHQVLRQ�QRWLFH�UHTXHVWLQJ�IXUWKHU�LQIRUPDWLRQ�I URP�
0HW/LIH���
�
,I �0HW/LIH�GHQLHV��RXU�FODLP�LQ��KROH�RU�LQ�SDUW��WKH�QRWLILFDWLRQ�RI�WKH�FODLPV�GHFLVLRQ��LOO�VWDWH�WKH�UHDVRQ�
�K���RXU�FODLP��DV�GHQLHG�DQG�UHIHUHQFH�WKH�VSHFLILF�3ODQ�SURYLVLRQ�V��RQ��KLFK�WKH�GHQLDO�LV �EDVHG� ��,I�
WKH�FODLP� LV�GHQLHG�EHFDXVH�0HW/LIH�GLG�QRW�UHFHLYH�VXII LFLHQW�LQIRUPDWLRQ��WKH�FODLPV�GHFLVLRQ��LOO�
GHVFULEH�WKH�DGGLWLRQDO�LQIRUPDWLRQ�QHHGHG�DQG�H�SODLQ��K��VXFK�LQIRUPDWLRQ�LV�QHHGHG��
�
�SSHDOLQJ�WKH�,QLWLDO��HWHUPLQDWLRQ�

�
,I �0HW/LIH�GHQLHV��RXU�FODLP���RX�PD��DSSHDO�WKH�GHFLVLRQ���8SRQ��RXU��ULWWHQ�UHTXHVW��0HW/LIH��LOO�SURYLGH�
�RX�I UHH�RI�FKDUJH��LWK�FRSLHV�RI�GRFXPHQWV��UHFRUGV�DQG�RWKHU�LQIRUPDWLRQ�UHOHYDQW�WR��RXU�F ODLP����RX�
PXVW�VXEPLW��RXU�DSSHDO� WR�0HW/LIH�DW� WKH�DGGUHVV�LQGLFDWHG�RQ�WKH�FODLP�IRUP��LWKLQ�����GD�V�RI �
UHFHLYLQJ� 0HW/LIH�V� GHFLVLRQ�� � $SSHDOV�PXVW�EH� LQ��ULWLQJ�DQG�PXVW� LQFOXGH�DW� OHDVW�WKH� IROOR�LQJ�
LQIRUPDWLRQ��
�
•� 1DPH�RI �(PSOR�HH��

•� 1DPH�RI �WKH�3ODQ��

•� 5HIHUHQFH�WR�WKH�LQLWLDO�GHFLVLRQ�

•� $Q�H�SODQDWLRQ��K���RX�DUH�DSSHDOLQJ�WKH�LQLWLDO�GHWHUPLQDWLRQ�
�
$V�SDUW�RI��RXU�DSSHDO���RX�PD��VXEPLW�DQ���ULWWHQ�FRPPHQWV��GRFXPHQWV��UHFRUGV��RU�RWKHU�LQIRUPDWLRQ�
UHODWLQJ�WR��RXU�FODLP��
�
$I WHU�0HW/LIH�UHFHLYHV��RXU��ULWWHQ�UHTXHVW�DSSHDOLQJ�WKH�LQLWLDO�GHWHUPLQDWLRQ��0HW/LIH��LOO�FRQGXFW �D�IXO O �
DQG�IDLU�UHYLH��RI��RXU�FODLP���'HIHUHQFH��LOO�QRW�EH�JLYHQ�WR�WKH�LQLWLDO�GHQLDO��DQG�0HW/LIH�V �UHYLH���LOO �
ORRN�DW�WKH�FODLP�DQH����7KH�UHYLH��RQ�DSSHDO��LOO�WDNH�LQWR�DFFRXQW�DOO�FRPPHQWV��GRFXPHQWV ��UHFRUGV� �
DQG�RWKHU�LQIRUPDWLRQ�WKDW��RX�VXEPLW�UHODWLQJ�WR��RXU�FODLP��LWKRXW�UHJDUG�WR��KHWKHU�VXFK�LQIRUPDWLRQ�
�DV�VXEPLWWHG�RU�FRQVLGHUHG�LQ�WKH�LQLWLDO�GHWHUPLQDWLRQ���7KH�SHUVRQ��KR��LOO�UHYLH���RXU�DSSHDO��L O O�QR W�
EH�WKH�VDPH�SHUVRQ�DV�WKH�SHUVRQ��KR�PDGH�WKH�LQLWLDO�GHFLVLRQ�WR�GHQ���RXU�F ODLP���,Q�DGG LWLRQ��WKH�
SHUVRQ��KR�LV�UHYLH�LQJ�WKH�DSSHDO��LOO�QRW�EH�D�VXERUGLQDWH�RI�WKH�SHUVRQ��KR�PDGH�WKH�LQLWLDO�GHF LV LRQ�
WR�GHQ���RXU�FODLP���,I �WKH�LQLWLDO�GHQLDO�LV�EDVHG�LQ��KROH�RU�LQ�SDUW�RQ�D�PHGLFDO�MXGJPHQW ��0HW/LIH��L O O�
FRQVXOW��LWK�D�KHDOWK�FDUH�SURIHVVLRQDO��LWK�DSSURSULDWH�WUDLQLQJ�DQG�H�SHULHQFH�LQ�WKH�ILHOG�RI �PHGLFLQH�
LQYROYHG�LQ�WKH�PHGLFDO�MXGJPHQW���7KLV�KHDOWK�FDUH�SURIHVVLRQDO��LOO�QRW�KDYH�FRQVXOWHG�RQ�WKH�LQLW LDO �
GHWHUPLQDWLRQ��DQG��LOO�QRW�EH�D�VXERUGLQDWH�RI�DQ��SHUVRQ��KR��DV�FRQVXOWHG�RQ�WKH�LQLWLDO�GHWHUPLQDWLRQ��
�



�

�

0HW/LIH��LOO�QRWLI���RX�LQ��ULWLQJ�RI�LWV�ILQDO�GHFLVLRQ��LWKLQ�D�UHDVRQDEOH�SHULRG�RI�WLPH��EXW�QR�ODWHU�WKDQ����
GD�V�DIWHU�0HW/LIH�V�UHFHLSW�RI��RXU��ULWWHQ�UHTXHVW�IRU�UHYLH���H�FHSW�WKDW�XQGHU�VSHFLDO�FLUFXPVWDQFHV�
0HW/LIH�PD��KDYH�XS�WR�DQ�DGGLWLRQDO����GD�V�WR�SURYLGH��ULWWHQ�QRWLILFDWLRQ�RI�WKH�ILQDO�GHFLVLRQ���,I �VXFK�
DQ�H�WHQVLRQ�LV�UHTXLUHG��0HW/LIH��LOO�QRWLI���RX�SULRU�WR�WKH�H�SLUDWLRQ�RI�WKH�LQLWLDO����GD��SHULRG��VWDWH�WKH�
UHDVRQ�V���K��VXFK�DQ�H�WHQVLRQ�LV�QHHGHG��DQG�VWDWH��KHQ�LW��LOO�PDNH�LWV�GHWHUPLQDWLRQ���,I �DQ�H�WHQVLRQ�
LV�QHHGHG�EHFDXVH��RX�GLG�QRW�SURYLGH�VXIILFLHQW�LQIRUPDWLRQ��WKH�WLPH�SHULRG�IURP�0HW/LIH�V�QRWLFH�WR�� RX�
RI�WKH�QHHG�IRU�DQ�H�WHQVLRQ�WR��KHQ�0HW/LIH�UHFHLYHV�WKH�UHTXHVWHG�LQIRUPDWLRQ�GRHV�QRW�FRXQW�WR�DUG�
WKH� WLPH�0HW/LIH�LV�DOOR�HG�WR�QRWLI���RX�RI �LWV�I LQDO�GHFLVLRQ����RX��LOO�KDYH����GD�V�WR�SURYLGH�WKH�
UHTXHVWHG�LQIRUPDWLRQ�IURP�WKH�GDWH��RX�UHFHLYH�WKH�QRWLFH�IURP�0HW/LIH��
�
,I �0HW/LIH�GHQLHV�WKH�FODLP�RQ�DSSHDO��0HW/LIH��LOO�VHQG��RX�D�I LQDO��ULWWHQ�GHFLVLRQ�WKDW�VWDWHV�WKH�
UHDVRQ�V���K��WKH�FODLP��RX�DSSHDOHG�LV�EHLQJ�GHQLHG�DQG�UHIHUHQFHV�DQ��VSHFLILF�3ODQ�SURYLVLRQ�V��RQ�
�KLFK�WKH�GHQLDO�LV�EDVHG���8SRQ��ULWWHQ�UHTXHVW��0HW/LIH��LOO�SURYLGH��RX�IUHH�RI�FKDUJH��LWK�FRSLHV�RI �
GRFXPHQWV��UHFRUGV�DQG�RWKHU�LQIRUPDWLRQ�UHOHYDQW�WR��RXU�FODLP���
�
�LVFUHWLRQDU���XWKRULW��RI�3ODQ��GPLQLVWUDWRU�DQG�2WKHU�3ODQ�)LGXFLDULHV�
�
,Q�FDUU�LQJ�RXW�WKHLU�UHVSHFWLYH�UHVSRQVLELOLWLHV�XQGHU�WKH�3ODQ��WKH�3ODQ�$GPLQLVW UDWRU�DQG �RWKHU�3ODQ�
I LGXFLDULHV�VKDOO�KDYH�GLVFUHWLRQDU��DXWKRULW��WR�LQWHUSUHW�WKH�WHUPV�RI�WKH�3ODQ�DQG�WR�GHWHUPLQH�HOLJLELOL W��
IRU�DQG�HQWLWOHPHQW� WR�3ODQ�EHQHI LWV� LQ�DFFRUGDQFH��LWK�WKH�WHUPV�RI�WKH�3ODQ��$Q��LQWHUSUHWDWLRQ�RU�
GHWHUPLQDWLRQ�PDGH�SXUVXDQW�WR�VXFK�GLVFUHWLRQDU��DXWKRULW��VKDOO�EH�JLYHQ�IXOO�IRUFH�DQG�HIIHFW��XQOHVV�LW �
FDQ�EH�VKR�Q�WKDW�WKH�LQWHUSUHWDWLRQ�RU�GHWHUPLQDWLRQ��DV�DUELWUDU��DQG�FDSULFLRXV���
�
67�7(0(17�2)�(5,6��5,*�76�
�
7KH�IROOR�LQJ�VWDWHPHQW�LV�UHTXLUHG�E��IHGHUDO�OD��DQG�UHJXODWLRQ��
�
$V�D�SDUWLFLSDQW�LQ� WKH�3ODQ���RX�DUH�HQWLWOHG� WR�FHUWDLQ�ULJKWV�DQG�SURWHFWLRQV�XQGHU�WKH�(PSOR�HH�
5HWLUHPHQW�,QFRPH�6HFXULW��$FW�RI�������(5,6$���(5,6$�SURYLGHV�WKDW�DOO�SDUWLFLSDQWV�VKDOO�EH�HQWLWOHG�WR��
�
5HFHLYH�,QIRUPDWLRQ��ERXW��RXU�3ODQ�DQG��HQHILWV�
�
(�DPLQH���LWKRXW�FKDUJH��DW�WKH�3ODQ�$GPLQLVWUDWRU�V�RIILFH�DQG�DW�RWKHU�VSHF LI LHG�ORFDW LRQV� �DO O �3ODQ�
GRFXPHQWV��LQFOXGLQJ�LQVXUDQFH�FRQWUDFWV�DQG�D�FRS��RI��WKH�ODWHVW�DQQXDO�UHSRUW��)RUP������6HULHV��ILOHG�
E�� WKH�3ODQ��LWK� WKH�8�6��'HSDUWPHQW�RI�/DERU�DQG�DYDLODEOH�DW�WKH�3XEOLF�'LVFORVXUH�5RRP�RI�WKH�
(PSOR�HH�%HQHILWV�6HFXULW��$GPLQLVWUDWLRQ��
�
2EWDLQ��XSRQ��ULWWHQ�UHTXHVW�WR�WKH�3ODQ�$GPLQLVWUDWRU��FRSLHV�RI�GRFXPHQWV�JRYHUQLQJ�WKH�RSHUDWLRQ�RI �
WKH�3ODQ��LQFOXGLQJ�LQVXUDQFH�FRQWUDFWV�DQG�FRSLHV�RI�WKH�ODWHVW�DQQXDO�UHSRUW��)RUP������6HULHV��DQG �
XSGDWHG�VXPPDU��SODQ�GHVFULSWLRQ���7KH�DGPLQLVWUDWRU�PD��PDNH�D�UHDVRQDEOH�FKDUJH�IRU�WKH�FRSLHV��
�
5HFHLYH�D�VXPPDU��RI�WKH�3ODQ�V�DQQXDO�ILQDQFLDO�UHSRUW���7KH�3ODQ�$GPLQLVWUDWRU�LV �UHTXLUHG�E��OD��WR�
IXUQLVK�HDFK�SDUWLFLSDQW��LWK�D�FRS��RI�WKLV�VXPPDU��DQQXDO�UHSRUW��
�
3UXGHQW��FWLRQV�E��3ODQ�)LGXFLDULHV�
�
,Q�DGGLWLRQ� WR�FUHDWLQJ�ULJKWV�IRU�3ODQ�SDUWLFLSDQWV��(5,6$�LPSRVHV�GXWLHV�XSRQ�WKH�SHRSOH��KR�DUH�
UHVSRQVLEOH�IRU�WKH�RSHUDWLRQ�RI�WKH�HPSOR�HH�EHQHILW�3ODQ��7KH�SHRSOH��KR�RSHUDWH��RXU�3ODQ� �FDOOHG�
�I LGXFLDULHV��RI � WKH�3ODQ��KDYH�D�GXW�� WR�GR�VR�SUXGHQWO��DQG�LQ�WKH�LQWHUHVW�RI ��RX�DQG�RWKHU�3ODQ�
SDUWLFLSDQWV�DQG�EHQHILFLDULHV��
�
1R�RQH��LQFOXGLQJ��RXU�HPSOR�HU�RU�DQ��RWKHU�SHUVRQ��PD��ILUH��RX�RU�RWKHU�LVH�GLVFULPLQDWH�DJDLQVW ��RX�
LQ�DQ���D��WR�SUHYHQW��RX�IURP�REWDLQLQJ�D��HOIDUH�EHQHILW�RU�H�HUFLVLQJ��RXU�ULJKWV�XQGHU�(5,6$��
�



�

�

(QIRUFH��RXU�5LJKWV�
�
,I ��RXU�FODLP�IRU�D��HOIDUH�EHQHILW�LV�GHQLHG�RU�LJQRUHG�LQ��KROH�RU�LQ�SDUW���RX�KDYH�D�ULJKW �WR�NQR���K��
WKLV��DV�GRQH��WR�REWDLQ�FRSLHV�RI�GRFXPHQWV�UHODWLQJ�WR�WKH�GHFLVLRQ��LWKRXW�FKDUJH��DQG�WR�DSSHDO�DQ� �
GHQLDO��DOO��LWKLQ�FHUWDLQ�WLPH�VFKHGXOHV��
�
8QGHU�(5,6$��WKHUH�DUH�VWHSV��RX�FDQ�WDNH�WR�HQIRUFH�WKH�DERYH�ULJKWV��)RU�LQVWDQFH��L I ��RX�UHTXHVW �D�
FRS��RI�3ODQ�GRFXPHQWV�RU�WKH�ODWHVW�DQQXDO�UHSRUW�IURP�WKH�3ODQ�DQG�GR�QRW�UHFHLYH�WKHP��LWKLQ����GD�V� �
�RX�PD�� I LOH�VXLW�LQ�D�)HGHUDO�FRXUW��,Q�VXFK�D�FDVH��WKH�FRXUW�PD��UHTXLUH�WKH�3ODQ�$GPLQLVWUDWRU�WR�
SURYLGH�WKH�PDWHULDOV�DQG�SD���RX�XS�WR������D�GD��XQWLO��RX�UHFHLYH�WKH�PDWHULDOV��XQOHVV�WKH�PDWHULDOV�
�HUH�QRW�VHQW�EHFDXVH�RI�UHDVRQV�EH�RQG�WKH�FRQWURO�RI�WKH�DGPLQLVWUDWRU��,I��RX�KDYH�D�FODLP�IRU�EHQHILWV�
�KLFK�LV�GHQLHG�RU�LJQRUHG��LQ��KROH�RU�LQ�SDUW���RX�PD��ILOH�VXLW�LQ�D�VWDWH�RU�)HGHUDO�FRXUW��
�
,I �LW�VKRXOG�KDSSHQ�WKDW�3ODQ�ILGXFLDULHV�PLVXVH�WKH�3ODQ�V�PRQH���RU�LI��RX�DUH�GLVFULPLQDWHG�DJDLQVW �IRU�
DVVHUWLQJ��RXU�ULJKWV���RX�PD��VHHN�DVVLVWDQFH�IURP�WKH�8�6��'HSDUWPHQW�RI�/DERU��RU��RX�PD��ILOH�VXLW�LQ�
D�)HGHUDO�FRXUW��
�
7KH�FRXUW��LOO�GHFLGH��KR�VKRXOG�SD��FRXUW�FRVWV�DQG�OHJDO�IHHV��,I��RX�DUH�VXFFHVVIXO��WKH�FRXUW �PD��
RUGHU�WKH�SHUVRQ��RX�KDYH�VXHG�WR�SD��WKHVH�FRVWV�DQG�IHHV��
�
,I ��RX�ORVH��WKH�FRXUW�PD��RUGHU��RX�WR�SD��WKHVH�FRVWV�DQG�IHHV��IRU�H�DPSOH��L I �L W �I LQGV ��RXU�F ODLP�LV �
I ULYRORXV��
�
�VVLVWDQFH��LWK��RXU�4XHVWLRQV�
�
,I ��RX�KDYH�DQ��TXHVWLRQV�DERXW��RXU�3ODQ���RX�VKRXOG�FRQWDFW�WKH�3ODQ�$GPLQLVWUDWRU���,I ��RX�KDYH�DQ��
TXHVWLRQV�DERXW�WKLV�VWDWHPHQW�RU�DERXW��RXU�ULJKWV�XQGHU�(5,6$��RU�LI��RX�QHHG�DVVLVWDQFH�LQ�REWDLQLQJ�
GRFXPHQWV�IURP�WKH�3ODQ�$GPLQLVWUDWRU���RX�VKRXOG�FRQWDFW�WKH�QHDUHVW�RIILFH�RI�WKH�(PSOR�HH�%HQHI LWV�
6HFXULW��$GPLQLVWUDWLRQ��8�6��'HSDUWPHQW�RI�/DERU��OLVWHG�LQ��RXU�WHOHSKRQH�GLUHFWRU��R U�WKH�'LYLVLRQ�RI �
7HFKQLFDO�$VVLVWDQFH�DQG�,QTXLULHV��(PSOR�HH�%HQHILWV�6HFXULW��$GPLQLVW UDWLRQ��8�6��'HSDUWPHQW�RI �
/DERU������&RQVWLWXWLRQ�$YHQXH�1�:���:DVKLQJWRQ��'�&�����������RX�PD��DOVR�REWDLQ�FHUWDLQ�SXEOLFDWLRQV�
DERXW��RXU�ULJKWV�DQG�UHVSRQVLELOLWLHV�XQGHU�(5,6$�E��FDOOLQJ�WKH�SXEOLFDWLRQV�KR WO LQH�RI�WKH�(PSOR�HH�
%HQHILWV�6HFXULW��$GPLQLVWUDWLRQ��
�
)8785(�2)�7�(�3/�1�
�
,W�LV�KRSHG�WKDW�7KLV�3ODQ��LOO�EH�FRQWLQXHG�LQGHILQLWHO���EXW�,QVXUDQFH�DQG�%HQHILWV�7UXVW�RI�3HDFH�2IILFHUV�
5HVHDUFK�$VVRFLDWLRQ�RI�&DOLIRUQLD�UHVHUYHV�WKH�ULJKW�WR�FKDQJH�RU�WHUPLQDWH�WKH�3ODQ�LQ�WKH�IXWXUH���$Q��
VXFK�DFWLRQ��RXOG�EH�WDNHQ�RQO��DIWHU�FDUHIXO�FRQVLGHUDWLRQ��
�
7KH�%RDUG�RI�'LUHFWRUV�RI�,QVXUDQFH�DQG�%HQHILWV�7UXVW�RI �3HDFH�2IILFHUV�5HVHDUFK�$VVRFLDWLRQ�RI �
&DOLIRUQLD�VKDOO�EH�HPSR�HUHG�WR�DPHQG�RU�WHUPLQDWH�WKH�3ODQ�RU�DQ��EHQHILW�XQGHU�WKH�3ODQ�DW�DQ��WLPH��
�

�
�


